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I. Théng Diép Gwri Nha Pau Tw
Ngay phat hanh: 02/08/2023 . . .
Tong cong ty c6 phan phan béon dau khi Ca Mau (PVCFC — Ma

Théng tin c6 phiéu CP DCM) vira cong bd két qua hoat dong Quy 2/2023 gidm so
Ma ching khoan: DCM véi cung ky, nguyén nhan chi yéu do gia Ure gidam manh. Tuy
San niém yét: HOSE nhién, cac két qua hoat déng san xuét kinh doanh trong quy van
Ngay niém yét: 31/03/2015 dién ra mot cach 6n dinh v&i san lwgng Ure san xuét va tiéu thu
Nganh: Phan bén tuy thap hon so v&i mire dinh lich ste nam 2022, nhwng van cao

Théng ké (ngay 02/08/2023) hon so v&i mire trung binh cac nam trong qua khr.

Nam 2022 da danh d4u nhirng co6t méc ruc r& cia PVCFC khi

Gia cb phiéu 32.450 ’
—— - — doanh thu va lgi nhuan cung ghi nhan mic ky luc cao nhat tw
S0 co phiéu luru hanh (trieu) 5294 4roc dén nay do tdng doanh thu dat 16.240 ty ddng vuwot ca ké
Gié tri von héa 17.179,03  hoach muc tiéu nam 2025 dé&t ra. Diéu nay mot 1an niva bd sung
Gia cao nhét 52 tuan 38.400 strc manh tai chinh virng manh cua cong ty.
Gia thap nhét 52 tuan 23.100 Bwdc sang ndm 2023, cdng ty dat ké hoach véi doanh thu 13.458
KLGD TB 3 thang (triéu) 3303 1y dong, loi nhuan sau thué 1.383 ty d(‘“)‘ng gidm lan Iu?’t 17% va
. 67% so v&i nam 2022. Trong 6 thang dau nam 2023, tong doanh
Beta (1 nam) 0.82 . . .o ) . p
thu cia Dam Ca Mau dat 6.286 ty dong, I¢gi nhuan sau thué dat
S¢& hiru nha nuée 75,56%  gan 520 ty 1an lwot gidm 25,4% va 79,5% so véi clng ky ndm
S& hiru nwéc ngoai 10,05% 2022. Doanh thu va lgi nhuan kinh doanh trong ky giam manh do
gia ban phan bén giam manh. Trong Quy 2/2023, gia ban binh
Chi so tai chinh 2021 2022 quan san pham Uré gidm hon 40% so v&i cung ky, trong khi chi
EPS (dong) 3.444 8.153 phi gia vén va chi phi ban hang déu tang.
P/E 10,1 33 K&t thuc quy 2/2023, cdng ty da hoan thanh 46,5% ké hoach
P/B 2.5 1.3 doanh thu va 37% ké hoach lgi nhuan ca nam. Gia phan bén sau
EV/EBITDA 6.1 o0 khibat dau giam tir cudi nam 2022 thi hién tai da tré nén 6n dinh
va co xu hwéng tang.
ROA (%) 26,5 47,8
ROE (%) 18,5 34,2
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Il. Két Qua Hoat Pong PVCFC trong ky:

1. San lwong san xuat Quy 2/2023

Két qua thwc hién
Chi tiéu san lwong . : WAC KH
(Nghin tan) Thang Thang thang

05/2023 | 06/2023 3 07/2023

San xuat cac san pham

- Pam Ca Mau (Uré quy d&i) 882,00 8408 8195 49243 8129
Trong do: - Dam chutre ndng 100,00 6,01 11,40 41,48 5,15

- NPK 160,00 26,11 494 8352 1508

2  Tiéu thu san pham - - - -

. Uure 759,91 92,14 5642 44125 60,00
Trong do: - Tieu thu frong. 534,91 7287 3625 29879 50,00
Trong do: - Xuét khdu 225,00 1927 2017 14246 10,00

- Pam chtc nang 100,00 16,51 811 3439 6,30

- NPK 160,00 953 3825 5570 11,00

- Phan bén tw doanh 211,00 21,74 530 8256 18,70

Uré Ca Mau: San lwong san xuat 6 thang dau nam 2023 dat 492,43 nghin tan, tdng 3,8% so VO
cung ky ndm 2022. Hoan thanh 55,8% ké hoach nam.

NPK Ca Mau: San lwong san xuat 6 thang dau nam 2023 dat 15,08 nghin tan, hoan thanh 9,4%
ké hoach nam.

Cac san pham tir géc Uré: San lwong san xuét 6 thang dau nam 2023 dat 41,48 nghin tan, hoan
thanh 41,5% ké hoach nam

2. San lwong tiéu thu kinh doanh Quy 2/2023

Trong 6 thang dau nam 2023 thi trwéng phan bén déi mat véi nhiéu bién déng do gia Ure gidm
manh va tinh hinh cung cau thay déi. Viéc Nga va Trung Quéc dwa hoat ddng xuat khau Ure tré lai
binh thwérng sau dich Covid-19 khién lwgng Ure toan cau tang cao. Bén canh dé, do gia khi gidm
manh so v&i ndm 2022 ciing gilip cho hang loat doanh nghiép san xuat phan bén tai Chau Au dwa
tré lai hoat ddng san xuét kinh doanh, diéu nay dwa tinh hinh canh tranh ngay cang tr& nén gay gét.

Tinh hinh hoat dong kinh doanh phan bén quy 2/2023 nhw sau:

Uré Ca Mau: San luong tiéu thu 6 thang dau ndm 2023 dat 441,25 tan, trong dé tiéu thu trong nuéc
dat 298,79 nghin tan, xuat khiu dat 142,46 nghin tan. Hoan thanh 58,1% ké hoach ndm vé san
lweong kinh doanh Uré.
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NPK Ca Mau: San lwong tiéu thu 6 thang dau nam 2023 dat 55,7 nghin tan, hoan thanh 34,8% ké
hoach san lvgng kinh doanh nam 2023.

Cac san pham tir goc Uré: San luvong tiéu thu 6 thang dau nam 2023 dat 34,39 nghin tan, hoan
thanh 34,4% ké hoach san lwong kinh doanh nam 2023.

Phan bén tw doanh: San lwvong tiéu thu 6 thang dau ndm 2023 dat 82,56 nghin tan, hoan thanh
39,1% ké hoach san lwgng kinh doanh nam 2023.

Két qua san xuat kinh doanh phan dam PVCFC

200,000 i . X
m Uré san xuat Uré tiéu thu Uré xuat khau

150,000

100,000

TL T2 T3 T4 T5 T6 T7 T8 T9 T2 T3 T4 T5 T6

T10 Ti1 Ti12 T1
2022 2023

Biéu d6 1: Két qua san xuat kinh doanh phan dam PVCFC theo thang 2022-2023, nghin tan.
4. Két qua kinh doanh va co cau tai chinh trong Quy 2/2023

Két qua kinh doanh: Doanh thu Quy 2/2023 dat 3,456 ty ddng, hoan thanh 25.7% ké hoach nam
2023 va giam 16.6% so v&i cung ky 2022. Loi nhuan sau thué dat 290 ty déng, gidm 72% so voi
cung ky 2022.

Nguyén nhan chd yéu dan dén doanh thu va lgi nhuan suy gidm la do gia Ure gidm manh so v&i
murc lich sr nam 2022, bén canh chi phi ban hang Quy 2/2023 tang 22% YoY.

Doanh thu va lgi nhuan rong DCM

5.000 m Doanh thu thuan Loi nhuan sau thué

4,445
4,500 4283 4145

4,000 3,840
3,500 3,307 3,291
3,000 2 505 2,830
2,500
2,000 1,932 1,897
1,500
1,000
500

Q1/2021 Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022 Q3/2022 Q4/2022 Q1/2023 Q2/2023
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Co cau tai chinh

ROA va ROE: gidm manh so v&i cuing ky 2022, 1an lwot 1a 3,3% va 4,7%. Nguyé&n nhan chi yéu do
loi nhuan rong giam manh.

Tinh hinh hoat déng: hoat ddng kinh doanh on dinh

Kha nang thanh toan: DCM du kha nang dé thanh toan cac khodn no vay ngén han, dén han, kip
thdi dap ng cac khodn vay cho hoat ddng san xuét kinh doanh. Cac khoan phai thu ngén han va
hang ton kho van dwgc Cong ty kiem soat tot va khdng cé sy bién ddng nhiéu so v&i cudi nam 2022.

Cac chi s6 tai chinh co ban 6 thang dau nam 2023 (S6 BCTC trwéc kiém toan):
6 thang dau 6 thang dau
. nim 2023 | _nam2022 | 7 tang/ giam
CAC HE SO VE KHA NANG SINH LOI

Suét sinh 16 cua tbng tai san ROA

2 0 0 ; 0
1 (LNST/ Téng tai san) 3,33% 18,21% 81,71%
Suét sinh 1&i ctia vén cha s& hiru ROE o o o
2 (LNST/ Vén cha s hivu) {800 2l IS
3 | LNTT/ Doanh thu, thu nhap 9,72% 33,12% -70,65%
. CAC HE SO VE KHA NANG THANH
" TOAN
1 | Ty sb no (Téng no/ Tdng tai san) 28,97% 28,29% 2,40%
Heé sb thanh toan nhanh (TS ngan han — o
2 Hang ton kho)/ No phai trd ngan han e i Ik
Hé sb thanh toan hién hanh (TS ngén o
3 han/ No' phai trd ngan han) 349 3,32 5.12%
4 Hé sO no von chu (No phai trd/ Von 0.41 0,39 5.13%

CSH)
Céc chi s6 ROE & ROA déu gidm manh so v&i cung ky nam trwédc 1a do loi nhuan sau thué giam
manh 79,53% so v&i cung ky da kéo theo cac chi tiéu giam manh so v&i cung ky.
e Tong tai san: Thoi diém 30/06/2023 1a 15.599 ty dong, tang 10,11% so v&i dau nam.
e No ngan han: Thoi diém 30/06/2023 1a 3.822 ty déng, tdng 32,98% so v&i dau nam.
e No dai han Thoi diém 30/06/2023 |4 697 ty dong, tang 1,51% so v&i dau nam.
e V6n chi sé& hivu tai thoi diém 30/06/2023 1a 11.079 ty ddng, tang 4,47% so v&i dau nam.
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Il. Théng tin thj trwdng 6 thang dau nam 2023:
1. Thi trwéng phan bén trong nwéc

Tinh hinh san xuat: San lwong san xuat Uré trong nwédc 6 thang dau nam 2023 duy kién dat 1.250,2
nghin tan, giam 4,1% (50,9 nghin tan) so v&i ciing ky ndm 2022. Trong do, san lwong san xuét Uré
ctia PVCFC dat mirc 6n dinh khoang 492,43 nghin tan, v&i cdng suét trung binh Ity k& dén nay dat
111% so v&i thiét ké.

San lwong NPK do cac nha may trong nwéc san xuat wéc dat 1.808,6 nghin tAn NPK, ting khodng
11.9% so v&i nam 2022 (216 nghin tén). San lvgng Ure duwgc dy bao sé tang trong nira cudi nam
2023 do nhu cau vu Déng-Xuan trong nwéc ting cao.

San lwong san xuat Uré va NPK cuaa Viét Nam 2023

m Phan Uré Phan NPK  ®San xuat Uré PVCFC

Théng 1 Théng 2 Théang 3 Théng 4 Théang 5 Théng 6

400
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5

o O O O

Biéu dé 2: San Iwong san xuat Ure va NPK cua Viét Nam va PVCFC twong quan theo théng
2021-2022, don vi: nghin tan

Tinh hinh xuét khau:

Theo sb liéu théng ké ctia Téng cuc Hai quan, trong 6 thang ndm 2023 ca nwéc xuat khau 800.372
tAn phan bén céc loai, twong dwong 335,78 triéu USD, gia trung binh 419,5 USD/tan, gidm 19,8%
vé khdi lwong, gidm 48% vé kim ngach va gidm 35,3% vé gia so v&i cung ky ndm 2022.

Phan bon cta Viét Nam xuét khdu chi yéu sang thi trwdng Campuchia, riéng thi trwéng nay da
chiém trén 36% trong tbng khdi lwong va tdng kim ngach xuat khdu phan bén cta ca nwédc. Birng
sau thi trwng chd dao Campuchia la thij trwérng Han Quéc chiém 6% trong tdng khdi lwong va chiém
5,3% trong tdng kim ngach xuat khdu phan bon clia cd nwéc. Xuat khau sang thi treng Malaysia
dat 48.838 tan chiém 6,1% trong tdng khéi lwong va chiém 4,8% trong tbng kim ngach.

http://lwww.pvcfc.com.vn Trang 5
PTGre



PHAN BON CA MAU - BAN TIN NHA PAU TU ea
QUY Il - 2023 PHAN BON CA MAU

HAT NGOC MUUA VANG

Xuat khau 2023

mmmm San lwong (TAn) (Trai) =T gia (000 USD) (Phai)
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Biéu d6 3: Lwong xuat khau phan bén cua Viét Nam theo thdng 2023.

Tinh hinh nhap khau:

Theo théng ké ctia Tdng cuc Hai quan, trong thang 6/2023 ca nwéc nhap khau 415.200 tAn phan
bén, twong dwong 131 triéu USD, tdng manh 79,4% vé lwong, tdng 21,9% kim ngach so vé&i cung
ky. Tinh chung trong 6 thang n&m 2023 lwgng phan bon nhap khiu cla ca nwédc dat trén 1,7 triéu
tan, tri gia trén 589 triéu USD, gidm 4,4% vé lwong, gidm 30,4% vé tri gia.

Gia phan bén nhap khau 6 thang trung binh 346 USD/tan, gidm 27,3% vé gia so v&i 6 thang nam
2022.

V&i riéng thi trwérng Uré, hién trong nwédc da du thira (cong suét ca nwdc san xuat duoc xap xi 3
triéu tAn/nam, trong khi nhu cau chi khoang 1,8 triéu tAn/nam). Chinh vi thé nén nguén cung Uré
trong nwéc khdng cé bién dong, doanh nghiép Uré trong nwéc da va dang hwéng téi xuat khau.

Nhap khau 2023

B S3n lwong (Tan) (Trai) =Trj gia ('000 USD) (Phai)
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Biéu d6 4: Lwong nhap khau phan bén cua Viét Nam theo thdng 2023.
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Dién bién tinh hinh Uré Quy 2/2023:

Thi trwerng Ure Viét Nam suy gidm trong 3 thang dau nam 2023, chi yéu do nhu cau dién bién cham
vao mua thap diém. Tuy nhién bat dau tr quy 2, nhu ciu dwoc ky vong sé sang stia hon nhé mua
gieo tréng ma&i cé thé gitp san lwong tiéu thu Ure tAng cao. Tai khu viec DBSCL sé& bat dau gieo va
cham bon tir thang 4, trong khi mét sd khu ve thudc Déng Thap, Kién Giang, Can Tho sé bat dau
xudng gidng lua thu déng vao cubi thang 6. Tai khu virc mién trung, dw bao ciing sé gia tdng do nhu
cau chdm boén cho vu hé thu. Tai mién Béc, nhu cau dang thap do chuan bj thu hoach vu lia Déng
Xuan. Tuy nhién, ngudn cung kha déi dao nén dw doan gia phuc héi cham va giao dich khéng s6i
dong.

Twong quan xuat nhap khau phan bén 2023

600,000 )
mNhap khdu ® Xuét khau

500,000

400,000

300,000

200,000

Thang 1 Thang 2 Thang 3 Théang 4 Thang 5 Thang 6

Biéu do 5: Twong quan gitra xuat khau va nhap khau Urea cua Viét Nam theo thang trong
nam 2023, tan.

Dién bién gia: Gia phan bon Uré trong nwéc cd sy phuc hdi tdng nhe vao dau thang 4 sau khi dot
ngdt gidm trong nhirng thang cudi ndm 2022 do Trung Quédc va Nga dan dua hoat déng xuéat khau
Ure tré lai. Cu thé, mé&t bang gia Ure trong nuwéc da gidm hon 32% xubéng mirec 9,000-9,500 VND/kg.
Hién tai, ngudn cung khi dbt thé gi¢i dang déi dao hon bao gio hét, day gia khi dét tw nhién xudng
th&p va tao ra sw dw thira tr Chau A dén Chau Au,

Dién bién gia Uré tai Viét Nam nam 2021 - 2023

20,000 - — = Ure Phu My
18,000
16,000
14,000
12,000
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8,000
6,000
4,000

Ure Ca Mau
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Biéu d6 6: Dién bién gia Urea tai Viét Nam, ndm 2021 - 2023, d/kg
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Hién & trong nwéc, ngudn cung Uré dang duw thira. Riéng ngudn cung phan bén cho vu Béng Xuan
2022 - 2023 tlr cdng suat san xuat phan dam uré cia 4 nha may thudc Tap doan Dau khi Viét Nam
(PVN) va Tap doan Hoéa chét Viét Nam (Vinachem) da I&n t&i 2,5 triéu tAn/nam. Trong khi d6, nhu
cau tiéu thu trong nwéc chi khoang 1,6 - 1,8 triéu tAn/nam.

Hién tai, gia phan bon co thé da dat murc thap va khé gidm sau hon niva, cling nhw ky vong gia Ure
sé& phuc héi ttr nlra cudi ndm 2023.
TRIEN VONG THI TRWONG VA KE HOACH KINH DOANH 2023

Gia Uré dwoc ky vong cham day nitra dau nam 2023 va phuc héi vao nira cudi nam

Theo dw bao ctia Worldbank (bao cao 04/2023), gia Uré wéc giam 37% trong nam 2023 va tiép tuc
gidm 7% trong ndm 2024. Nhw vay, vé&i viéc gia Uré thé gi¢i da gidam manh téi 36% ngay trong quy
1/2023 (gia Uré Viét Nam cling gidm twong tng 30,7%) tao déng lwc dé gia Uré khéng diéu chinh

sau hon va som thiét lap mlrc gia can bang tré lai.

Tinh hinh thoi tiét trong ndm 2023 dwoc dw bao sé thuan Igi cho viéc canh tac ndng nghiép, gia
phan bén gidm ciing gitp lam téng sirc mua ctia ngwdi néng dan. Nhu cau tiéu thu phan bon dwoc
dw bao gia tang tré lai trong quy 2/2023 dé phuc vu cho vu hé thu. Tuy vay, nhirng bién ddng cta
tinh hinh chinh tri thé gii, nhu cu tiéu dung bi suy gidm do anh hwéng clia chinh sach that chat

tién té, viéc kinh doanh va xuét khau néng san ciing dwoc dw bao gép nhiéu khé khan.

Ké hoach kinh doanh nam 2023

Doanh thu tir nam 2014 - 2022 va ké hoach nam 2023

mDoanhthu K& hoach 2023 mDoanh thu 6 thang 2023
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6,827
6,000 4,972
4,000
2,000 I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Trwdce nhivtng kho khan, thach thire dwoc dw bao trong ndm 2023 dbi véi nén kinh té thé gidi néi
chung va Viét Nam noi riéng, cong ty dat ké hoach doanh thu dw kién 13.459 ngan ty (gidm 17,84%
so v&i ndm 2022), loi nhudn sau thué dw kién dat 1.383 ty ddng (gidam 67,9% so vé&i nam 2022).
Mac du d&t ké hoach gidm nhwng doanh thu ké hoach 2023 van cao hon 33,41% so v&i thuc hién

nam 2021, va cao hon 97,94% so v&i binh quan cta giai doan 2014-2020.
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CO PHIEU DCM VA THI TRUONG CHUPNG KHOAN

Dién bién gia cd phiéu DCM va chi s6 VNINDEX trong 3 nam gan nhat

——DCM (Trdi) ——VN-Index (Phai)
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Nguén: Bloomberg

* Dir liéu cép nhét téi ngay 02/08/2023

Dién bién thj treeéng

Nam 2022 1& mét nam bién déng I&n cla thi tredng chirng khodan thé gidi ndi chung va Viét Nam
noi riéng (chi s VNINDEX gidm 33,98%). Chét phién ngay 02/08/2023, chi sé VNINDEX déng ctra
tai mirc 1220,43 diém, hdi phuc 21,2% so véi dau ndm 2023. Néu so véi mirc day gan nhat thiét
lap vao ngay 15/11/2022 (911,9 diém), chi s6 VNINDEX da ting 33,8%. Thanh khoan thj treong lién
tuc bung né dat con sé ki luc trong thang 7 vira qua véi mdi phién giao dich ¢6 gia tri hon 1 ty USD/
phién.

Ngoai viéc bi anh hwdng béi chinh sach that chat tién té, tam ly lo ngai vé khing hoang suy thoai
toan cau, thj trworng chirng khoan Viét Nam sut gidm manh con do nhitng van dé riéng lién quan
dén nganh bat dong san, phat hanh trai phiéu.... Mac du vay, trién vong dai han cla thj trudng
chirng khoan Viét Nam van duoc nhiéu td chirc danh gia van rat twoi sang.

Dién bién gia cé phiéu DCM

Nam 2022, bén canh doanh thu va lgi nhuan dat ky luc, gia cb phiéu DCM ciing dat dinh lich st &
ngudng 48.450 dbng/cd phiéu. Tuy nhién, gia cb6 phiéu DCM sau dé ciing khéng nam ngoai xu
hwéng chung cda thi trwéng, khi diéu chinh gidm manh va bién dd giao dong Ion. Tinh tir thang
01/2023 dén nay, gia cb phiéu da 6 lan cham nguéng 23.000—24.000 ddng sau d6 héi phuc manh
tr& lai. Chét phién giao dich ngay 02/08/2023, gia cb phiéu DCM déng clra & mirc 32.450 dong/cd

phiéu, khéi lwong giao dich binh quan 3 thang gan nhéat 1a 3,3 triéu cd phiéu/phién.
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C6 phiéu DCM dwéi géc nhin co ban

Theo bao céo phan tich cb phiéu DCM tir cac cong ty chirng khoan trong 3 thang trd lai day, gia
muc tiéu 1 ndm ctia DCM binh quan quanh ngwé&ng 30,300 déng/cd phiéu, thdp hon 7,1% so voi
gia chét phién ngay 02/08/2023.

Tong hop bao cao phan tich dinh gia c6 phiéu DCM

'

PSI : | 33,300
L
(12/06/2023) VCSC 25900 1 1
Lo

(16/06/2023) Mirae Asset : 531,800
1 |
(13/07/2023) ABS : 30,200
1 1
5,000 10,000 15,000 20,000 25,000 30,000 35,000
Dinh gia trung binh: 30,300 VND Gia hién tai: 32,450 VNP

Nguén: Téng hop tir cac béo céo phén tich déc lap cua céc céng ty chirng khoan trong 3 thédng gan nhét.
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KHUYEN CAO

Ban tin nay cé nhirng nhan dinh vé twong lai cé thé cé chra dwng nhirng rui ro, sw khéng chac
chén, va nhitng yéu td vé dinh hodc tiém &n, ndm ngoai tdm kiém soat clia Céng ty. Nha dau
tw/nguwdi doc khdng nén xem nhirng nhan dinh twong lai nay la sy kién sé xay ra hoac I&i hira vé

hiéu qua trong twong lai.

CONG TY cO PHAN PHAN BON DAU KHi CA MAU
Dia chi: L6 D, Khu CN Phuong 1, Buéorng Ngd Quyén, Phueng 1, Tp. Ca Mau.

PETROVIETNAM  Dién thoai: 0290 381 9000 — Fax: 0290 359 0501
PVCFC
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