VIETNAM NATIONAL INDUSTRY - ENERGY GROUP SOCIALIST REPUBLIC OF VIETNAM

PETROVIETNAM CA MAU FERTILIZER Independence - Freedom - Happiness
JOINT STOCK COMPANY
No.: 1663/PVCFC-IR Ca Mau, date 20 month 8 year 2025

Re: Reviewed interim financial statements for the 6-
month period ended 30 June 2025.

INFORMATION DISCLOSURE ON ELECTRONIC PORTAL
OF THE STATE SECURITIES COMMISSION AND
HCMC STOCK EXCHANGE

To: - The State Securities Commission;
- HCMC Stock Exchange.

Name of the Company: PetroVietnam Ca Mau Fertilizer Joint Stock Company
Stock code: DCM

Head office: Lot D, Ward 1 Industrial Park, Ngo Quyen Street, Ward 1, Ca Mau City.
Telephone: (0290) 3819 000 Fax: (0290) 3590 501

Person in charge of information disclosure: Mr. Do Thanh Hung

Address: Lot D, Ward 1 Industrial Park, Ngo Quyen Street, Ward 1, Ca Mau City.

Type of information disclosure:

M Periodic [] Irregular (24h) [] Trregular (72h) [] On demand

Information to disclose: Reviewed interim separate financial statements and
consolidated financial statements for the six-month period ended 30 June 2025 of
PetroVietnam CaMau Fertilizer Joint Stock Company (PVCFC).

This information was posted on PVCFC’s website at www.pvcfc.com.vn, under Investor
Relations section on 20/8/2025.

The Company hereby declares to be responsible for the accuracy and completeness of the
above information.

Recipients: PERSON AUTHORIZED TO
- Asabove; DISCLOSE INFORMATION
- ]é%oard Qf DirgctorZ—Pl)\(]%FF% Eto report%; PERSON IN CHARGE OF

- dupervisory Board - to report);

- General Director-PVCFC (to report); CORPORATE GOVERNANCE
- Filed: Archive, Finance-Accounting, IR.

Attachments: (Signed & Sealed)

- Reviewed interim separate financial statements;
- Reviewed interim consolidated financial
statements;
- Official dispatch no. 1653/PVCFC-TCKT. Do Thanh Hung
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PHAN PHAN BON DAU KHi CA MAU

Date: 2025.08.20
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VIETNAM NATIONAL INDUSTRY - ENERGY GROUP SOCIALIST REPUBLIC OF VIETNAM

PETROVIETNAM CA MAU FERTILIZER Independence - Freedom - Happiness
JOINT STOCK COMPANY
No.: 1653/PVCFC-IR Ca Mau, date 18 month 8 year 2025

Re: Explanation for the profit after tax fluctuations in the first 6
months of 2025 compared to 2024

To:
- HCMC Stock Exchange;
- The State Securities Commission.

In accordance with the Circular no. 96/2020/TT-BTC dated November 16™, 2020 of the
Ministry of Finance regarding the disclosure of information on the securities market, PetroVietnam
Ca Mau Fertilizer Joint Stock Company (PVCFC - ticker symbol: DCM) hereby provides
explanation for the profit after tax fluctuations in the first 6 months of 2025 compared to 2024 as
follows:

Unit: billion VND

Increase/decrease in
2025 compared to the | Note

Item 2025 2024 same period in 2024
Amount Y%
@ @) A @=2)-G) | =W/ | (©

Separate financial statements
Revenue from sales of goods and services | 9,018.85 | 6,665.49 | 2,353.36 35.31%

Cost of goods sold 6,602.49 | 5,112.55 1,489.93 29.14%
Total profit before tax 1,333.19 | 808.24 524.95 64.95%
Profit after tax 1,194.23 | 748.73 445.50 59.50%

Consolidated financial statements
Revenue from sales of goods and services | 9,824.40 | 6,890.65 | 2,933.74 42.58%

Cost of goods sold 7,318.30 | 5,277.00 | 2,041.29 38.68%
Total profit before tax 1,342.09 | 997.29 344.80 34.57%
Profit after tax 1,199.85 | 935.32 264.53 28.28%

The profit after tax in the separate financial statements and the consolidated financial
statements for the first six months of 2025 of PVCFC increased compared to the same period in
the previous year due to the following reasons:

- Revenue from sales of goods increased by 42.5% compared to the first half of 2024.
- Cost of goods sold increased by 38.7% compared to the same period in 2024.

- As the increase in revenue outpaced the increase in cost of goods sold, the consolidated
profit after tax rose by over 28% compared to the same period in the previous year.

Above is the full explanation of the Company for the profit after tax fluctuations in the first

6 months of 2025.
With regards./.
Recipients: PP. GENERAL DIRECTOR
- As above; DEPUTY GENERAL DIRECTOR

- BOD, SP - PVCFC (to report);

- General Director - PVCFC (to report);
- Filed: Archive; Finance-Accounting
Division; IR Group.

(Signed & Sealed)

Tran Chi Nguyen
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
Plot D, Ward 1 Industrial Zone, Ngo Quyen Street,
An Xuyen Ward, Ca Mau Province, S.R. Vietham

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of PetroVietnam Ca Mau Fertilizer Joint Stock Company (the “Company”) presents this
report together with the Company’s interim consolidated financial statements for the 6-month period ended 30
June 2025.

BOARD OF DIRECTORS AND EXECUTIVE BOARD

The members of the Board of Directors and Executive Board of the Company during the period and to the date
of this report are as follows:

Board of Directors

Mr. Tran Ngoc Nguyen Chairman

Mr. Van Tien Thanh Member

Mr. Nguyen Duc Hanh Member

Mr. Le Duc Quang Member

Mr. Nguyen Duc Thuan Member

Mrs. Do Thi Hoa Independent member

Mr. Le Viet Dung Independent member (Appointed on 16 June 2025)
Mr. Truong Hong Independent member (Resigned on 16 June 2025)

Executive Board

Mr. Van Tien Thanh Chief Executive Officer

Mr. Tran Chi Nguyen Executive Officer

Mr. Le Ngoc Minh Tri Executive Officer (Resigned on 01 June 2025)
Mr. Nguyen Tuan Anh Executive Officer

Mr. Tran The Cuong Executive Officer (Appointed on 02 June 2025)
Ms. Nguyen Thi Hien Executive Officer

Mr. Nguyen Thanh Tung Executive Officer

EXECUTIVE BOARD’S STATEMENT OF RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the interim consolidated financial statements,
which give a true and fair view of the consolidated financial position of the Company as at 30 June 2025, and its
consolidated financial performance and its consolidated cash flows for the 6-month period then ended in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations
relating to interim consolidated financial reporting. In preparing these interim consolidated financial statements,
the Executive Board is required to:

e Select suitable accounting policies and then apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim consolidated financial statements;

e Prepare the interim consolidated financial statements on the going concern basis unless it is inappropriate
to presume that the Company will continue in business; and

e Design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim consolidated financial statements so as to minimize errors and frauds.

1
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
Plot D, Ward 1 Industrial Zone, Ngo Quyen Street,
An Xuyen Ward, Ca Mau Province, S.R. Vietnam

STATEMENT OF THE EXECUTIVE BOARD (Continued)

EXECUTIVE BOARD’S STATEMENT OF RESPONSIBILITY (Continued)

The Executive Board is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the consolidated financial position of the Company and that the interim
consolidated financial statements comply with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to interim consolidated financial reporting. The Executive Board is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of frauds and other irregularities.

The Executive Board confirms that the Company has complied with the above requirements in preparing these
interim consolidated financial statements.

For and on behalf of the Executive Board,

Tran Chi Nguyen
Executive Officer

(As per Authorization Letter 53A/UQ-PVCFC dated
02 June 2025 of the Company’s Chief Executive Officer)

18 August 2025
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® IMPACT THAT Dong Da District, Hanoi, Vietnam

MATTERS ,,/,-/  Tel:+84 24 7105 0000
Siree (0704 Fax: +84 24 6288 5678
) /fl www.deloitte.com/vn

No.: O&4Yvn1A-HN-BC

REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

To: The Shareholders
The Board of Directors and Executive Board
PetroVietnam Ca Mau Fertilizer Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of PetroVietnam Ca Mau
Fertilizer Joint Stock Company (the “Company”), prepared on 14 August 2025, as set out from page 05 to page
45, which comprise the interim consolidated balance sheet as at 30 June 2025, the interim consolidated income
statement and interim consolidated cash flow statement for the 6-month period then ended and a summary of
significant accounting policies and other explanatory information.

Executive Board’s Responsibility for the Interim Consolidated Financial Statements

The Executive Board is responsible for the preparation and fair presentation of these interim consolidated
financial statements in accordance with Vietnamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to interim consolidated financial reporting and for such internal control as the
Executive Board determines is necessary to enable the preparation of interim consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on the accompanying interim consolidated financial statements
based on our review. We conducted our review in accordance with Vietnamese Standard on Review
Engagements (VSRE) 2410 - Review of Interim Financial Information Performed by the Independent Auditor of
the Entity.

A review of interim consolidated financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

NESET2L)

©

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own
acts and omissions, and not those of each other. DTTL does not provide services to cfents. Please see www.deloitte.com/about to learn more.
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Deloitte.

REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
consolidated financial statements do not present fairly, in all material respects, the consolidated financial
position of the Company as at 30 June 2025, and its consolidated financial performance and its consolidated
cash flows for the 6-month period then ended in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to interim consolidated financial reporting.

Deputy General Director

Audit Practising Registration Certificate
No. 0036-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

18 August 2025
Hanoi, S.R. Vietnam
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

Plot D, Ward 1 Industrial Zone, Ngo Quyen Street,
An Xuyen Ward, Ca Mau Province, S.R. Vietnam

FORM B 01a-DN/HN

Issued under Circular No.202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

el O

V.

INTERIM CONSOLIDATED BALANCE SHEET

Unit: VND

Opening balance

As at 30 June 2025
ASSETS Codes Notes Closing balance
CURRENT ASSETS 100 15,061,351,351,872
Cash and cash equivalents 110 4 3,828,732,110,334
Cash 111 3,328,732,110,334
Cash equivalents 112 500,000,000,000
Short-term financial investments 120 5 7,222,000,000,000
Held-to-maturity investments 123 7,222,000,000,000

Short-term receivables 130
Short-term trade receivables 131
Short-term advances to suppliers 132
Other short-term receivables 136

Provision for short-term doubtful debts 137

Inventories
Inventories

140
141

Provision for devaluation of inventories 149

Other short-term assets
Short-term prepayments
Value added tax deductibles

150
151
152

Taxes and other receivables from the 153

State budget
NON-CURRENT ASSETS

Long-term receivables

Other long-term receivables

Fixed assets
Tangible fixed assets
- Cost

- Accumulated depreciation

Finance lease assets
- Cost

- Accumulated depreciation

Intangible assets
- Cost

- Accumulated amortisation

Long-term assets in progress
Construction in progress

Other long-term assets
Long-term prepayments

Deferred tax assets

TOTAL ASSETS (270=100+200)

200

210
216

220
221
222
223
224
225
226
227
228
229

240
242

260
261
262

270

O 0N O

11

19

12

13

14

15

11
16

710,811,582,295
376,005,602,055
315,915,240,793
130,106,787,582
(111,216,048,135)

2,795,027,550,016
2,801,583,378,461
(6,555,828,445)

504,780,109,227
264,235,107,079
239,530,966,356

1,014,035,792

2,758,011,194,900

511,526,016
511,526,016

1,985,540,406,982
1,550,250,334,007
16,609,893,199,156
(15,059,642,865,149)
10,013,946,236
11,983,425,797
(1,969,479,561)
425,276,126,739
616,054,610,916
(190,778,484,177)

523,474,787,320
523,474,787,320

248,484,474,582
189,394,343,563
59,090,131,019

12,920,862,784,796

1,903,248,325,989
1,903,248,325,989

7,039,051,232,877
7,039,051,232,877

528,623,191,927
298,904,899,906
225,763,998,056
115,442,545,600
(111,488,251,635)

2,950,300,636,844
2,992,364,969,228
(42,064,332,384)

499,639,397,159
348,205,875,657
150,931,319,173

502,202,329

2,807,984,553,349

511,526,016
511,526,016

1,946,194,464,286
1,571,196,451,367
16,486,331,655,016
(14,915,135,203,649)
11,212,288,816
11,983,425,797
(771,136,981)
363,785,724,103
537,970,181,901
(174,184,457,798)

601,165,574,098
601,165,574,098

260,112,988,949
181,639,981,420
78,473,007,529

17,819,362,546,772

15,728,847,338,145

The accompanying notes are an integral part of these interim consolidated financial statements
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

Plot D, Ward 1 Industrial Zone, Ngo Quyen Street,
An Xuyen Ward, Ca Mau Province, S.R. Vietnam

FORM B 01a-DN/HN

Issued under Circular No.202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

INTERIM CONSOLIDATED BALANCE SHEET (Continued)

As at 30 June 2025

Unit: VND

RESOURCES Codes Notes Closing balance Opening balance
C. LIABILITIES 300 7,567,833,288,235 5,551,670,737,163
I.  Current liabilities 310 6,653,357,358,640 4,680,730,113,512
1. Short-term trade payables 311 17 1,486,570,247,177 1,611,510,930,688
2. Short-term advances from customers 312 18 477,324,979,852 233,211,694,839
3. Taxes and amounts payable to the 313 19 97,149,007,532 50,531,784,526
State budget
4. Payables to employees 314 204,871,652,320 168,882,879,845
5. Short-term accrued expenses 315 20 632,881,042,036 466,157,762,224
6. Other current payables 319 20 1,093,107,627,823 64,017,498,674
7. Short-term loans and obligations 320 22 1,706,195,903,665 1,229,228,015,118
under finance leases
8. Short-term provisions 321 23 758,807,944,065 616,680,781,280
9. Bonus and welfare funds 322 24 196,448,954,170 240,508,766,318
Il.  Long-term liabilities 330 914,475,929,595 870,940,623,651
1. Long-term loans and obligations 338 25 86,389,242,585 119,527,496,051
under finance leases
2. Scientific and technological 343 26 828,086,687,010 751,413,127,600
development fund
D. EQUITY 400 10,251,529,258,537 10,177,176,600,982
I.  Owners' equity 410 27 10,251,529,258,537 10,177,176,600,982
1. Owners' contributed capital 411 5,294,000,000,000 5,294,000,000,000
- Ordinary shares carrying voting rights 411a 5,294,000,000,000 5,294,000,000,000
2. Other owners' capital 414 3,665,420,000 3,665,420,000
3. Investment and development fund 418 3,323,603,028,379 2,964,211,891,877
4. Retained earnings 421 1,596,093,115,065 1,882,513,091,925
- Retained earnings accumulated to the 421a 804,065,993,881 984,147,745,207
prior year end
- Retained earnings of the current 421b 792,027,121,184 898,365,346,718
period/year
5. Non-controlling interests 429 34,167,695,093 32,786,197,180
TOTAL RESOURCES (440=300+400) 440 17,819,362,546,772 15,728,847,338,145
5 (i
r ,
- _/
Huynh Thanh Trung Dinh Nhu Cuong an Chi Nguyen
Preparer Chief Accountant Executive Officer

18 August 2025

The accompanying notes are an integral part of these interim consolidated financial statements
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

Plot D, Ward 1 Industrial Zone, Ngo Quyen Street,
An Xuyen Ward, Ca Mau Province, S.R. Vietnam

FORM B 02a-DN/HN

Issued under Circular No.202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance

INTERIM CONSOLIDATED INCOME STATEMENT
For the 6-month period ended 30 June 2025

ITEMS Codes Notes
1. Gross revenue from goods sold and 01 30
services rendered
2. Deductions 02 30
3. Netrevenue from goods sold and 10
services rendered (10=01-02)
4. Costof sales 11 31
5. Gross profit from goods sold and 20
services rendered (20=10-11)
6. Financial income 2T 33
7. Financial expenses 22 34
- In which: Interest expense and 23
interest on finance leases
8. Selling expenses 25 35
9. General and administration expenses 26 35
10. Operating profit 30
(30=20+(21-22)-(25+26))
11. Otherincome 21 36
12. Other expenses 32 36
13. Profit from other activities 40 36
(40=31-32)
14. Accounting profit before tax 50
(50=30+40)
15. Current corporate income tax expense 51 37
16. Deferred corporate tax expense 52
17. Net profit after corporate income tax 60
(60=50-51-52)
18. Profit after tax attributable to the 61
Holding Company
19. Profit after tax attributable to non- 62
controlling interests
20. Basic earnings per share 70 38
f"Js

g

Unit: VND
Current period Prior period
9,824,396,327,054 6,890,653,733,518

380,317,797,791
9,444,078,529,263

7,318,299,257,106
2,125,779,272,157

218,883,844,280
49,227,874,964
33,500,719,043

553,647,699,213
401,322,770,480
1,340,464,771,780

2,401,820,206
779,240,588
1,622,579,618
1,342,087,351,398
122,858,049,710
19,382,876,510
1,199,846,425,178

1,197,540,814,537

2,305,610,641

283,258,564,816
6,607,395,168,702

5,277,004,546,840
1,330,390,621,862

225,668,701,503
37,536,127,843
16,135,476,548
456,218,076,521
248,620,119,543
813,684,999,458
184,038,074,294
431,316,855
183,606,757,439
997,291,756,897
52,513,315,134
9,461,760,422
935,316,681,341
930,465,526,231
4,851,155,110

1,675

Huynh Thanh Trung
Preparer

Dinh Nhu Cuong
Chief Accountant

ran Chi Nguyen
Executive Officer

18 August 2025

The accompanying notes are an integral part of these interim consolidated financial statements
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
Plot D, Ward 1 Industrial Zone, Ngo Quyen Street,
An Xuyen Ward, Ca Mau Province, S.R. Vietnam

FORM B 03a-DN/HN
Issued under Circular No.202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT

For the 6-month period ended 30 June 2025

Unit: VND

ITEMS Codes Current period Prior period

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 1,342,087,351,398 997,291,756,897

2. Adjustments for:
Depreciation and amortisation of fixed assets 02 160,041,278,712 121,810,406,256
Provisions 03 88,281,855,949 39,447,521,333
Foreign exchange gain arising from translating 04 (43,380,748,145) (66,713,980,039)
foreign currency monetary items
Gain from investing activities 05 (161,776,871,287) (322,163,865,691)
Interest expense and interest on finance leases 06 33,500,719,043 16,135,476,548
Other adjustments 07 95,414,376,495 70,909,174,734

3. Operating profit before movements in working 08 1,514,167,962,165 856,716,490,038
capital
Changes in receivables 09 (266,468,301,758) (154,531,951,461)
Changes in inventories 10 190,781,590,767 (423,867,310,731)
Changes in payables (excluding accrued loan 11 311,079,714,020 (151,756,422,874)
interest and corporate income tax payable)
Changes in prepaid expenses 12 80,999,390,057 11,915,769,322
Interest paid 14 (34,191,645,851) (16,071,424,115)
Corporate income tax paid 15 (73,484,178,841) (78,721,653,236)
Other cash outflows 17 (126,270,370,501) (86,259,811,332)
Net cash generated by/(used in) operating 20 1,596,614,160,058 (42,576,314,389)
activities

1I. CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition and construction of fixed assets and 21 (150,364,559,744) (146,437,345,078)
other long-term assets

2. Cash outflow for lending, buying debt instruments 23 (7,223,600,000,000) (6,020,000,000,000)
of other entities

3. Cashrecovered from lending, selling debt 24 7,040,651,232,877 7,610,000,000,000
instruments of other entities

4. Equity investments in other entities 25 - (574,242,338,321)

5. Interest earned, dividends and profits 27 157,217,505,531 202,302,225,556
received
Net cash (used in)/generated by investing 30 (176,095,821,336) 1,071,622,542,157

activities

The accompanying notes are an integral part of these interim consolidated financial statements
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
Plot D, Ward 1 Industrial Zone, Ngo Quyen Street,
An Xuyen Ward, Ca Mau Province, S.R. Vietnam

FORM B 03a-DN/HN
Issued under Circular No.202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT (Continued)
For the 6-month period ended 30 June 2025

Unit: VND
ITEMS Codes

Current period Prior period

Ill. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings 33 732,979,986,167 612,376,886,689
2. Repayment of borrowings 34 (288,931,288,507) (39,998,815,371)
3. Repayment of obligations under finance leases 35 (928,862,466) (2,685,511,584)
4. Dividends and profits paid 36 (309,537,000) (34,314,000)
Net cash generated by financing activities 40 442,810,298,194 569,658,245,734
Net increases in cash (50=20+30+40) 50 1,863,328,636,916 1,598,704,473,502
Cash and cash equivalents at the beginning of the 60 1,903,248,325,989 2,284,399,788,772
period
Effects of changes in foreign exchange rates 61 62,155,147,429 92,016,725,630
Cash and cash equivalents at the end of the 70 3,828,732,110,334 3,975,120,987,904
period (70=50+60+61)
f"f-35
J W41 7
i
Huynh Thanh Trung Dinh Nhu Cuong Tran Chi Nguyen
Preparer Chief Accountant Executive Officer

18 August 2025

The accompanying notes are an integral part of these interim consolidated financial statements
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY FORM B 09a-DN
Plot D, Ward 1 Industrial Zone, Ngo Quyen Street Issued under Circular No. 200/2014/TT-BTC
An Xuyen Ward, Ca Mau Province, S.R. Vietham dated 22 December 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
The accompanying notes are an integral part of these interim consolidated financial statements

1.

GENERAL INFORMATION
Structure of ownership

PetroVietnam Ca Mau Fertilizer Joint Stock Company (the "Company"), formerly known as
PetroVietnam Ca Mau Fertilizer Company Limited - a subsidiary of Vietnam National Industry - Energy
Group (formerly known as Vietnam Oil and Gas Group), was established in Vietnam under the first
Enterprise Registration Certificate No. 2001012298 on 24 March 2011 issued by Ca Mau Province’s
Department of Planning and Investment (currently known as the Department of Finance of Ca Mau
Province).

PetroVietnam Ca Mau Fertilizer Company Limited was officially transformed into a Joint Stock Company
with the name of PetroVietnam Ca Mau Fertilizer Joint Stock Company under Enterprise Registration
Certificate No. 2001012298 issued on 24 March 2011 and amended certificates issued by Ca Mau
Province’s Department of Planning and Investment, with the charter capital of VND 5,294,000,000,000.
The Company’s shares have been listed on Ho Chi Minh City Stock Exchange since 31 March 2015 under
the stock symbol of “DCM”.

The parent company of the Company is Vietnam National Industry - Energy Group (“The Group”).

The number of employees of the Company and its subsidiary as at 30 June 2025 was 1,539 (as at 31
December 2024: 1,430).

Operating industry and principal activities
The operating industry of the Company includes:

=  Production of basic chemicals, fertilizers and nitrogen compounds;

=  Wholesale and retail: Fertilizers, pesticides, other chemicals used in industry - agriculture;
Biological active preparations for agriculture - industry - ecological environment; Flowers,
ornamental plants, soil and planting media, tools and instruments in agriculture;

= Architectural activities and technical consultancy on the use of fertilizers and chemicals;

= Warehousing and storage of goods;

* HH -

= Cargo handling services (except services provided at airports and seaports);

= Scientific research and technological development in the fields of natural sciences, engineering and
technology;

= Technical testing and analysis;

= Repair and maintenance of machinery and equipment;

= Production of basic chemicals, data processing for leasing related activities;

= Information portal: Establishing an electronic information page, establishing a social network;

= Trading in agricultural materials, supporting machinery, tools, equipment and spare parts for
agricultural machinery;

= Wholesale of agricultural products, flowers and plants, including ornamental plants and those used
for breeding;

= Trading in electronic transactions;

= Production of non-alcoholic beverages, mineral water;

* Tradingin real estate, land use rights owned, used or leased (leasing assets owned by the owner);

= Supplying and managing labor resources;

= Fertilizer testing services;

10
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

= Production of biological products for agriculture - industry - ecological environment;

=  Providing, designing locations, presenting and implementing advertisements on websites, on
software applications of electronic devices, handheld devices;

= landscape care and maintenance services; and

= Processing nut milk and nut milk products.

The principal activities of the Company are fertilizer production and trading.

Normal production and business cycle

The Company’s normal production and business cycle is carried out for a time period of 12 months or
less.

The Company’s structure
The Company has 02 subsidiaries as at 30 June 2025 with general information as below:

Subsidiary Place of Proportion Proportion Main business
incorporation of of voting
and operation  ownership power held
interest (%) (%)

PetroVietnam Packaging Joint Ca Mau ( formerly 51,03 51,03 Package and fertilizer

Stock Company known as Bac manufacturing
Lieu)

Korea - Vietnam Fertilizer Co., Ltd Ho Chi Minh 100 100 Fertilizer

manufacturing

On 30 June 2025, the Company has 03 branches and 02 representative offices with general information
as below:

e Branch of PetroVietnam Ca Mau Fertilizer Joint Stock Company — Project Management Unit was
established under Decision No. 1109/QD-PVCFC dated 01 June 2016 of the Company’s Board of
Directors. The branch is dependent accounting units, located in Plot D, ward 1 Industrial Zone, Ngo
Quyen Street, An Xuyen Ward, Ca Mau Province;

e Branch of PetroVietnam Ca Mau Fertilizer Joint Stock Company — Research and Development
Center was established under Decision No. 442/QD-PVCFC dated 27 March 2017 of the Board of
Directors. The branch is dependent accounting units, both located in Plot D, Ward 1 Industrial
Zone, Ngo Quyen Street, An Xuyen Ward, Ca Mau Province;

e The Ca Mau Fertilizer Plant — a branch of PetroVietnam Ca Mau Fertilizer Joint Stock Company —
was established under Decision No. 2730/QD-PVCFC dated 4 September 2024, issued by the
Company’s Board of Directors. The branch operates as a dependent accounting unit and is located
at Ca Mau Gas — Power — Fertilizer Industrial Zone, Khanh An Commune, Ca Mau Province.

e Representative office of PetroVietnam Ca Mau Fertilizer Joint Stock Company in Ho Chi Minh City
was established under Resolution No. 1199/NQ-PVCFC dated 26 April 2024 of the Board of
Directors, located at No. 173 — 179 Truong Van Bang, Cat Lai Ward, Ho Chi Minh City; and

e The Representative Office in Cambodia of PetroVietnam Ca Mau Fertilizer Joint Stock Company was
established under Resolution No. 4038/NQ-PVCFC dated 31 December 2024, issued by the
Company’s Board of Directors. The office is headquartered in Phnom Penh, Cambodia.

11
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Disclosure of information comparability in the interim consolidated financial statements

Comparative figures of the interim consolidated balance sheet and corresponding notes are the figures
of the audited consolidated financial statements for the year ended 31 December 2024.

Comparative figures of the interim consolidated income statements, interim consolidated cash flows
statement and corresponding notes are the figures of the reviewed interim consolidated financial
statements for the 6-month period ended 30 June 2024.

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying interim consolidated financial statements, expressed in Vietnam Dong (VND), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim consolidated
financial reporting.

The interim consolidated financial statements are prepared based on consolidation of interim separate
financial statements of the Company and its subsidiaries’ interim financial statements.

The accompanying interim consolidated financial statements are not intended to present the
consolidated financial position, consolidated results of operations and consolidated cash flows in
accordance with accounting principles and practices generally accepted in countries and jurisdictions
other than Vietnam.

Accounting period
The Company’s financial year begins on 01 January and ends on 31 December.

These interim consolidated financial statements are prepared for the 6-month period ended 30 June
2025.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these interim consolidated financial statements, are as follows:

Estimates

The preparation of interim consolidated financial statements in conformity with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to interim
consolidated financial reporting requires the Executive Board to make estimates and assumptions that
affect the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at
the date of the interim consolidated financial statements and the reported amounts of revenues and
expenses during the reporting period. Although these accounting estimates are based on the Executive
Board’s best knowledge, actual results may differ from those estimates.

Basis of consolidation

The interim consolidated financial statements incorporate the interim financial statements of the
Company and enterprises controlled by the Company (its subsidiaries) for the 6-month period ended 30
June each year. Control is achieved where the Company has the power to govern the financial and
operating policies of an investee enterprise so as to obtain benefits from its activities.

12
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

The results of subsidiaries acquired or disposed of during the period are included in the interim
consolidated income statement from the effective date of acquisition or up to the effective date of
disposal, as appropriate.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the
accounting policies used in line with those used by the Company.

Intragroup transactions and balances are eliminated in full on consolidation.

Non-controlling interests consist of the amount of those non-controlling interests at the date of the
original business combination and the non-controlling interests’ share of changes in equity since the
date of the combination. Losses in subsidiaries are respectively attributed to the non-controlling
interests even if this results in the non-controlling interests having a deficit balance.

Business combinations

Business combinations are accounted for using the purchase method. The cost of a business
combination comprises the aggregate of the fair values, at the date of exchange, of assets given,
liabilities incurred or assumed, and equity instruments issued by the acquirer, in exchange for control of
the acquiree and any costs directly attributable to the business combination. The assets and liabilities
and contingent liabilities of a subsidiary are measured at their fair values at the date of acquisition.

Goodwill arising in a business combination initially measured at cost is the excess of the cost of the
business combination over the acquirer’s interest in the net fair value of the identifiable assets,
liabilities and contingent liabilities recognised. If the acquirer’s interest in the net fair value of the
identifiable assets, liabilities and contingent liabilities recognised exceeds the cost of the business
combination, the difference is recorded in the interim consolidated income statement.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments (not exceeding 3 months) that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value.

Financial investments

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability
to hold to maturity, including bank term deposits held to maturity to earn periodic interest.

Post-acquisition interest income from held-to-maturity investments is recognised in the interim
consolidated income statement on accrual basis.

Held-to-maturity investments are measured at cost less provision for impairment of held-to-maturity
investments.

Provision for impairment of held-to-maturity investments is made in accordance with prevailing
accounting regulations.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more, or when
the debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to
repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials, and
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Issue cost is calculated using the weighted average
method. Net realisable value represents the estimated selling price less all estimated costs to
completion and costs to be incurred in marketing, selling and distribution. Inventories are recorded
under the perpetual method.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and
for those which have costs higher than net realisable values as at the interim consolidated balance
sheet date.

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other leases are classified as operating leases.

The Company as lessee

Assets held under finance leases are recognised as assets of the Company at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is included in the balance sheet as a finance lease obligation. Lease
payments are apportioned between finance charges and reduction of the lease obligation so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
charged to profit or loss, unless they are directly attributable to qualifying assets, in which case they are
capitalised in accordance with the Company’s general policy on borrowing costs.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as
owned assets. However, when there is no reasonable certainty that ownership will be obtained by the

end of the lease term, assets are depreciated over the shorter of the lease term and their useful lives,
as follows:

Machinery, equipment 5
Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly

attributable costs of bringing the assets to their working conditions and locations for their intended use.
14
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

The costs of tangible fixed assets formed from construction investment by contractual mode or self-
construction or self-generating process are the settled costs of the invested construction projects in
accordance with the prevailing regulations on investment and construction management, directly-
related expenses and registration fee (if any). In the event the construction project has been completed
and put into use but the settled costs thereof have not been approved, the cost of tangible fixed assets
is recognised at the estimated cost based on the actual cost incurred. The estimated cost will be
adjusted according to the settled costs approved by competent authorities.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives, as

follows:

Years
Buildings and structures 05-25
Machinery and equipment 05-12
Motor vehicles and transmission equipment 05-06
Office equipment 03 -06
Others 03-06

The Company’s tangible fixed assets were revalued when it was equitized from a state-owned
enterprise. Their cost and accumulated depreciation were adjusted based on the revaluation result
approved by competent authorities as regulated. Adjusted depreciation was applied when the
Company officially started operating as a joint stock company.

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the net
proceeds from sales or disposals of assets and their residual values and is recognised in the interim
consolidated income statement.

Tangible fixed assets also include the carrying amount of other tangible fixed assets from business
combination.

Intangible assets and amortisation

Intangible assets represent land use rights, copyright, patents and computer software that are stated at
cost less accumulated amortisation.

Increase in value of land use rights upon the revaluation and transfer to another form in which the State
allocates land to the enterprise in exchange for land use fee, is recorded as an increase in Tax and
amounts payable to the State Budget when the Company is transformed into a joint stock company.

Intangible assets are amortised using the straight-line method over their estimated useful lives as
follows:

Years
Land use rights 20-43
Copyright, patents 03
Computer software 03-06

The Company’s intangible assets were revalued when it was equitized from a state-owned enterprise.
Their cost and accumulated amortisation were adjusted based on the revaluation result approved by
competent authorities as regulated. Adjusted amortisation was applied when the Company officially
started operating as a joint stock company.

Intangible fixed assets also include the fair value of other tangible fixed assets arising from business

combinations.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Construction in progress

Properties in the course of construction for production, rental and administrative purposes or for other
purposes are carried at cost including any costs that are necessary to form the asset including
construction cost, equipment cost, and other directly attributable costs in accordance with the
Company’s accounting policy. Such costs will be included in the estimated costs of the fixed assets (if
settled costs have not been approved) when they are put into use.

Prepayments

Prepayments are expenses which have already been paid but relate to results of operations of multiple
accounting periods including the difference of development potential value, asset insurance premium,
warranty and maintenance extension, software copyrights, costs of advertising and market
development, land rentals, fixed asset repair expenses, tools and supplies issued for consumption and
other types of prepayments.

The potential value for development reflects the development potential value at the time the Company
officially transformed into the joint stock company (15 January 2015) and was additionally calculated
according to the Inspection Conclusion on restructuring of State Enterprises under the Ministry of
Industry and Trade issued by the Government Inspectorate on 07 July 2023.

The prepaid asset insurance premium are charged to profit or loss over the insurance period. Land
rentals are charged to profit or loss over the lease term.

Cost of warranty and maintenance extension, software copyrights, costs of advertising and market
development, fixed asset repair, tools and supplies issued for consumption and other prepayments
which are expected to provide future economic benefits to the Company. These expenditures have
been capitalised as prepayments and are allocated to the interim income statement using the straight-
line method in accordance with the current accounting regulations.

Payable provisions

»
2z
Payable provisions are recognised when the Company has a present obligation as a result of a past ‘-:\;-:
event, and it is probable that the Company will be required to settle that obligation. Provisions are’,
measured at the management’s best estimate of the expenditure required to settle the obligation as at *

the interim consolidated balance sheet date.

Provision for periodic maintenance expenses of Ca Mau Fertilizer Plant is recorded based on the
approved estimate which is in line with the actual operation and maintenance cycle of the Plant.

Scientific and technological development fund

Scientific and technological development fund is appropriated at a rate of no more than 10% of taxable
profit in order to invest in science and technology activities of the Company. This Fund was formed on
the basis of the Company’s technology development and innovation demand and is recognized in the
operation results of the period.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date.
The balances of monetary items denominated in foreign currencies as at the balance sheet date are
retranslated at the exchange rates of commercial bank where the Company usually transacts on the
same date. Exchange differences arising from the translation of these accounts are recognised in the

interim consolidated income statement.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Revenue recognition
Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;

(d) itis probable that the economic benefits associated with the transaction will flow to the Company;
and

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the interim consolidated balance sheet date of that period. The
outcome of a transaction can be measured reliably when all four (4) following conditions are satisfied:

(a) the amount of revenue can be measured reliably;

(b) itis probable that the economic benefits associated with the transaction will flow to the Company;

(c) the percentage of completion of the transaction at the interim consolidated balance sheet date can
be measured reliably; and

(d) the costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Interest income is accrued on an accrual basis, by reference to the principal outstanding and at the
applicable interest rate.

Dividend income from investments is recognised when the Company’s right to receive payment has
been established.

Sales deductions

Sales deductions include trade discounts and sales returns.

Sales deductions incurred in the same period of the related revenue from sales of products, goods and
rendering of services are recorded as a deduction from the revenue of that period. In case that sales
deductions for sales of products, goods or rendering of services sold in the period incurred after the
balance sheet date but before the issuance of the interim consolidated financial statements, the
Company recorded as revenue deductions for the period.

Severance allowance payable

The severance allowance for employees is accrued at the end of each reporting period for all
employees having worked at the Company for full 12 months and above. Working time serving as the
basis for calculating severance allowance shall be the total actual working time subtracting the time
when the employees have made unemployment insurance contributions as prescribed by law, and the
working time when severance allowance has been paid to the employees. The allowance made for each
year of service equals to a half of an average monthly salary under the Vietnamese Labour Code, Social
Insurance Code and relevant guiding documents. The average monthly salary used for calculation of
severance allowance shall be adjusted to be the average of the 6 consecutive months nearest to the
date of the financial statements at the end of each reporting period. The increase or decrease in the
accrued amount shall be recorded in the consolidated income statement.
17
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

Borrowing costs

Borrowing costs are recognised in the income statement in the period when incurred unless they are
capitalised in accordance with Vietnamese Accounting Standard No. 16 “Borrowing costs”. Accordingly,
borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale. Investment income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the cost of those assets. For specific
borrowings for the purpose of construction of fixed assets and investment properties, borrowing costs
are capitalised even when the construction period is under 12 months.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit
before tax as reported in the interim consolidated income statement because it excludes items of
income or expense that are taxable or deductible in other periods (including loss carried forward, if any)
and it further excludes items that are never taxable or deductible.

The tax incentives enjoyed by the Company and its subsidiaries are as follows:
The Company

According to Investment Certificate No. 61101000153 dated 04 December 2012 issued by the People’s
Committee of Ca Mau province, the Company is entitled to tax incentives with regard to Ca Mau
Fertilizer Plant as follows:

e Corporate income tax: The Company is entitled to preferential tax rates, tax exemption and
reduction in accordance with provisions of the prevailing law on corporate income tax.

e land tax: The Company is entitled to exemption/reduction of land use tax, land use fees, land and
water surface rentals in accordance with provisions of the prevailing laws on land and taxation.

e |mport duty: The Company is exempted from import duty with regard to equipment, materials,
motor vehicles and other goods for the implementation of the project in accordance with the law
on import/export duties.

According to Official Letter No. 4641/TCT-CS issued by the General Department of Taxation (currently
know as the Taxation Department) on 02 December 2008 in response to Vietnam Oil and Gas Group on
tax incentives for Ca Mau Fertilizer Plant Project, the Company is entitled to preferential corporate
income tax rate of 10% for 15 years since the beginning of production and business activities, corporate
income tax exemption for 4 years since the first taxable profit - making year and 50% reduction in
corporate income tax payable for the nine following years. In 2025, the Company’s entitlement to the
50% corporate income tax reduction for income generated from the Ca Mau Fertilizer Production Plant
Project expired.

Regarding to business income arising from the Project of Production of Molten Urea Complex (NPK
Project), the Company is entitled to corporate income tax exemption for 4 years and 50% reduction for
the additional income generated from investment expansion (not being entitled to incentive tax rate)
for the nine following years. Accordingly, the Company is entitled to tax exemption for the first 04 years
and 50% reduction for the following 09 years for the taxable income generated from investment
expansion projects, starting from the first year in which the Company has taxable profit from the
investment expansion project that is entitled to tax incentives. Accumulated until 30 June 2025, the
Company has not generated taxable profit from business activities arising from NPK Project.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

For operations other than those under Ca Mau Fertilizer Production Plant Project and NPK Project, the
Company is obliged to pay corporate income tax at the prevailing normal tax rate based on taxable
profit from other business activities.

Korea - Vietnam Fertilizer Company Limited (“KVF”) — a subsidiary of the Company

According to the first Investment Certificate No. 412043000498, issued on 21 May 2015 by the
Management Board of Ho Chi Minh City Export Processing and Industrial Zones and current regulations,
Korea - Vietnam Fertilizer Company Limited (“KVF”) — a subsidiary of the Company, is entitled to
corporate income tax incentives as follows: 2-year tax exemption and 50% reduction of payable tax for
the next 4 years for income from the investment project “NPK Fertilizer Factory — Korea - Vietnam
Fertilizer Company Limited”. The tax exemption and reduction periods are calculated continuously from
the first year in which KVF has taxable income from the investment project that is entitled tax
incentives. In case there is no taxable income in the first three years, from the first year of having
revenue from the investment project, the tax exemption and reduction period will be calculated from
the fourth year. Accumulated until 30 June 2025, KVF has not generated taxable income. 2025 is the
eighth year that KVF has revenue from the project and the fifth year of enjoying tax incentives.

PetroVietnam Packaging Joint Stock Company (“PPC”) — a subsidiary of the Company

Corporate income tax applicable to PetroVietnam Packaging Joint Stock Company (the Company's
subsidiary - PPC) is as follows:

e For package manufacturing and trading activities: according to Decision No. 22/2010/QD-UBND
issued on 01 September 2010 by People's Committee of Bac Lieu province (currently known as Ca
Mau Province) regarding promulgation of regulations and policies on investment encouragement,
support and incentives in Bac Lieu province and the first Investment Certificate No. 60221000003
issued on 23 June 2013 by Bac Lieu Industrial Zones Management Unit and current regulations, PPC
is entitled to tax incentives as follows: preferential tax rate of 17% for 10 years from 01 January
2016, tax exemption for 2 years from the first year PPC had taxable profit (2012), 50% tax reduction
in tax payable for the next 4 years applicable to enterprises which were newly established from
investment projects in areas with difficult socio-economic conditions. In 2025, PPC is entitled to the
normal tax rate of 20%

e For fertilizer manufacturing and trading activities: according to Official Letter No. 380/CT-TTHT
issued on 02 April 2018 by Tax Department of Bac Lieu Province (currently known as District-level
Tax Department of XX Area), Bac Lieu Petroleum Fertilizer Production Plant Project is determined
as new investment project. Therefore, PPC is entitled to tax incentives as follows: preferential tax
rate of 17% for 10 years from 01 January 2016, tax exemption for 2 years from the first year PPC
has taxable profit, 50% tax reduction in tax payable for the next 4 years applicable to enterprises
which were newly established from investment projects in areas with difficult socio-economic
conditions. Accumulated until 30 June 2025, PPC has not generated taxable income

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities
in the interim consolidated financial statements and the corresponding tax bases used in the
computation of taxable profit and is accounted for using balance sheet liability method. Deferred tax
liabilities are generally recognised for all temporary differences and deferred tax assets are recognised
to the extent that it is probable that taxable profit will be available against which deductible temporary
differences can be utilised.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN/HN

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled, or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates
to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities’ examinations.

Pursuant to the Law amending and supplementing a number of articles of the Law on Value Added Tax
dated 01 July 2025, a 5% value-added tax rate shall be applied to fertilizer products (previously not
subject to value-added tax under Law No. 71/2014/QH13). The Company has assessed the impacts of
the above tax policy on its production and business activities in the subsequent accounting periods.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

CASH AND CASH EQUIVALENTS

Cash on hand

Bank demand deposits

Cash equivalents (i)

Closing balance

Opening balance

VND

3,251,133,701
3,325,480,976,633
500,000,000,000

VND

1,781,059,189
1,901,467,266,800

3,828,732,110,334

1,903,248,325,989

Cash equivalents represent bank term deposits in VND at commercial banks in Vietnam with original
maturities of three months or less and interest rate ranging from 0.5% per annum to 3.7% per annum.

SHORT-TERM FINANCIAL INVESTMENTS

Closing balance Opening balance
VND VND
Cost  Carrying amount Cost Carrying amount

Short-term held-to-  7,222,000,000,000 7,222,000,000,000 7,039,051,232,877 7,039,051,232,877
maturity
investments

- Over 3-month
deposits (i)

7,222,000,000,000 7,222,000,000,000 7,039,051,232,877 7,039,051,232,877

Represents bank term deposits in VND with original maturities of more than three months and the
remaining period of less than 12 months.

As at 30 June 2025, the Company had a deposit of VND 332 billion at Modern Bank of Vietnam Limited
— Ca Mau Branch which is temporarily restricted. The Executive Board assesses that the mentioned
above deposit is still recoverable when there is specific guidance of the State Bank of Vietnam.
Therefore, there is no risk of loss and no provision for impairment of investments has been recognized.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

6.

SHORT-TERM TRADE RECEIVABLES

Nam Thuan Trading and Transport Services One-
Member Limited Liability Company

Minh Khoa Trading and Services Company Limited
Khuc Gia Thanh Trading Import-Export Services
Company Limited

Hoang Dang Genration Company Limited

Other customers

In which:
Short-term trade receivables from related parties
(Details stated in Note 41)

SHORT-TERM ADVANCES TO SUPPLIERS

Branch of PetroVietnam Power Corporation -
PetroVietnam Ca Mau Power Company

Tuong Nguyen Trading — Services — Import and Export

Company Limited
Other suppliers

In which:
Short-term advances to suppliers as related parties
(Details stated in Note 41)

OTHER RECEIVABLES

Accrued interest receivable from term deposits

Receivables from foreign contractor withholding tax of

loan interest on foreign bank loans (i)
Advances to employees

Deposits

Discounts on goods purchased
Others

Closing balance

FORM B 09a-DN/HN

Opening balance

VND
33,472,500,000

29,956,753,240
29,823,100,000

28,381,808,338
254,371,440,477

VND
8,332,450,000

10,014,472,939
5,091,459,764

16,520,482,900
258,946,034,303

376,005,602,055

298,904,899,906

46,927,972

907,961,300

Closing balance

Opening balance

VND
88,850,490,144
21,721,780,000

205,342,970,649

VND

86,109,611,936

139,654,386,120

315,915,240,793

225,763,998,056

89,751,916,265

87,120,964,786

Closing balance

Opening balance

VND

64,479,101,786
43,228,523,461

17,776,712,978
1,768,985,000

2,853,464,357

VND

59,967,414,118
43,228,523,461

5,781,317,378
1,708,203,000
2,495,325,600
2,261,762,043

130,106,787,582

115,442,545,600

Represent the foreign contractor withholding tax amounts paid by the Company to tax authorities
regarding loan interest under the ECA Loan Agreement between the lending group of BNP Paribas,
Export-Import Bank of China and Credit Agricole Bank and Vietnam Oil and Gas Group in accordance
with Meeting Minutes dated 26 April 2018 among Inspector of Ministry of Finance, Tax Department of
Ca Mau Province and the Company. At the date of these interim consolidated financial statements, the
Company is still working with the Tax Authority to refund these contractor tax amounts.

As at 30 June 2025, the Company’s Executive Board carefully assessed and made provision for doubtful
debts of the above foreign contractor withholding tax of VND 43,228,523,461.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN
9. PROVISION FOR DOUBTFULL DEBTS

Closing balance
VND
Cost Provision Cost

Opening balance
VND
Provision

Receivables from foreign 43,228,523,461 43,228,523,461 43,228,523,461
contractor withholding tax

of loan interest from

foreign banks

Receivables from customers

43,228,523,461

69,662,939,317 67,987,524,674 69,178,125,724 68,259,728,174
112,891,462,778 111,216,048,135 112,406,649,185 111,488,251,635

The recoverable amount is determined by the original cost of receivables less the provision for doubtful
debts made at the date of the consolidated interim financial statements, with amount at 30 June 2025
being VND 1,675,414,643 (at 31 December 2024: VND 918,397,550).

10. INVENTORIES
Closing balance Opening balance
VND VND
Cost Provision Cost Provision
Goods in transit 148,786,020,477 - 30,712,795,147 -
Raw materials 772,605,975,323 - 720,309,393,808 -
Tools and 33,894,875,674 - 29,805,293,071 -
supplies
Work in progress 125,760,730,399 - 173,697,938,463 -
Finished goods 1,117,235,161,455 (1,348,831,446) 1,489,761,550,592 (24,485,981,171)
Merchandise 603,300,615,133  (5,206,996,999) 548,077,998,147 (17,578,351,213)
2,801,583,378,461 (6,555,828,445) 2,992,364,969,228 (42,064,332,384)
During the period, the Company reversed the provision for devaluation of inventories with amount gf
VND 35,508,503,939 due to the difference between the net realizable value and the original price.
11, PREPAYMENTS
Closing balance Opening balance
VND VND
a. Current
Potential value for development (i) 207,248,158,597 261,059,472,455

Costs of warranty extension, maintenance and
software copyrights

18,146,881,809

31,448,689,709

Asset insurance premium 22,073,822,431 22,564,686,770
Costs of advertising and market development 10,110,428,860 19,309,890,405
Tools and supplies issued for consumption 2,862,088,181 8,121,487,061
Other short-term prepaid expenses 3,793,727,201 5,701,649,257
264,235,107,079 348,205,875,657
b. Non-current
Land retal costs (ii) 152,582,476,924 147,243,596,860
Tools and supplies issued for consumption 13,999,552,710 17,036,457,903
Fixed assets repair costs 18,340,944,555 16,061,393,863
Other long-term prepaid expenses 4,471,369,374 1,298,532,794
189,394,343,563 181,639,981,420
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

(i)

(ii)

The development potential value represents value at the time the Company officially transformed into
the joint stock company and was additionally calculated according to the Inspection Conclusion on
restructuring of State Enterprises under the Ministry of Industry and Trade issued by Government
Inspectorate on 07 July 2023. On 03 April 2024, Vietnam Oil and Gas Group (“The Group”) issued
Resolution N0.2202/NQ-DKVN on approving the official gas price in 2018 and at the date of these
interim separate financial statements, the Group and Company are continuing to complete the
finalization document of official gas price for the period from 2015 to 2018 and the potential value for
development mentioned above will be simultaneously adjusted by the Company with the finalization of
this incentive gas price.

As at 30 June 2025, land rental expenses mainly reflect the amount that Han - Viet Fertilizer Company
Limited (KVF - a subsidiary) has prepaid in one lump sum to Hiep Phuoc Industrial Park Joint Stock
Company. According to Land Sublease Contract No. 06/HDTD/HOPC.15 dated 18 September 2015, KVF
has leased land at Lot D10b, Area D, Hiep Phuoc Industrial Park, Hiep Phuoc Commune, Ho Chi Minh
City, with a lease term of 43 years, from 18 September 2015 to 23 September 2058. As presented in
Note 22, KVF has mortgaged assets which are property rights arising from the above land lease to
secure bank loans.

23

Vin bén ndy dwoe xdc thue tai https://eoffice.pvcfe.com.vn/ véi s6 dinh danh: 0103/CV-KT

BTN

//A'O =



a?

@\ 'Y T =gl /@
@A O W._E.l\\\
//\0/ *a>/8

ve

"(92¥'S¥S'S20°9Z ANA 20T J8quiadaq TE 18 Se) v19°869°908'EZ ANA SeM SZOTZ aunf OE 18 Se $19SSe paxi) 950y) Jo Junowe SuiAiied syl *(sz
910N Ul pa1e3s $|1e19p) Youeld NalT Jeg - 9ped] pue AJisnpu| 1oy yueg [B1JaWW0) ¥201S JUIOf WRUIBIA WO) SUBO| YUR( SI 94N23S 0} SUBO| pa1uesd Wol) pawio) s19sse
paxiy 43y1o pue 103[04d JUe|d UOIINPOId 1971|1194 N3IT dBg WO} PawlIo) S19sse paxiy ayl padpald sey (Aseipisgns ayl) Auedwo) 32015 juior Suidesoed WeuIdIN0413d

"3sn Ul |[13S 2Je Inq paieiaidap Ajjnj usaq aAeY Yoiym S19sse
pax1y Jo (8¥ST98°THE '89S 'ET ANA #T0T Jaquiadad T€ 18 Se) 678vr9v06'699'ET ANA Sepnjaul SZOZ unf OE 1. se s1asse paxi) 3|qidue) s,Auedwo) ayi Jo 1502 ayL

LOO‘VEE‘0ST0SS'T - TLE99SL89°9E  TBE'€E8S'Y99'68  TIB‘E0V THTSHI Z6€'08L'S59°8LL douejeq uiso|)
L9ETSY'96T'TLS'T  SP8'6T9CT S79‘6LS'V8Z'SE  ETS‘€90°0S8°C0T 9Z8TI6°L19°T89 8SS‘9LT'TEV'TSL aouejeq uiuadQ
INTYA X004 1IN
6v1'S98Z¥9'6S0°ST STO'6L6°068°6S OTS'TSE'60Z'SL O0LI'9LV'9LL'TET S6V'6ES'6TE'SST'TT 6V6'8TS'9VY E09’E aoue|eq 3uisop)
(8097£2'596) - - 2 = (8097£2'596) s13Y10
aseyaund
(Tv9‘8vT'sTL’S) $T8TSP9 ¥15729°01 0SY'6EY'L (L16°166'L6) (Z0Sv99'vLL L) uiedieq 03 anp uonealdap 1o} Jusawisnipy
6v.‘v80'86T VST TE0'89T9 8TE'888°LTT'Y  8LT'EST'LEG'9T  T¥9'TT8'ET9L9 T8V'€S6°C0V'S9 poisad ay3 10} adieyd
6V9'€E0T'SET'ST6'YT 08T'6SE'8L8'6S 8L9°0V80L6°0L TYY'E8LTEV'STT TLL'STL'OL9TZI'TT 8LS'VOS‘E8LOVS‘E 9ouejeq Suiuado
NOILYI234d3d aILVINAINDDY
9ST‘66T'€68'609°9T ST0‘6L6'068°6S ¢88‘LT6968'TTT TSS‘6S0‘TYbTZC LSE'EV6'TIS'EES'TT IVE'66C'COTZ8EY douejeq 3uiso|)
(o€z’8s2'8YL S) = - - - (ogz‘gse'syL’s) S9sBRII3P JOYI0
ssai8oud ul
YSEBTY'86L20T 2 5 » ELYOVT LYT VT 188°£/7'159'88 UOI30NIISUOI WO} J9)SueL]
9T0V8ETIS 9T - 6LS°L6V'TVI'S  96S'TTT6SL'E  [8T'SLTI'9TT'9T 755867786 suonippy
9T0'SS9‘TEE98Y'9T ST0'6L6'068°6S E0E‘0ZP'SST90T SS6°9Y8‘T89'8TT L6S°LT9'88T'€08'TT 9ET‘T8L'VIT'86CY aoueleq 3uiuadp
150D
anNA anNA anNA anNA anNA anNA
juswdinba
uoissiwsueua} pue u:wEQ_:Uw pue $ainjonJjs pue
|elol siayl0 s9[oIyan Jojo|N  juawdinba o0 Assuiyoe s3uip|ing
S1ISSV @IxId I19IDNVL NI $ISVYIYIIA ‘SISVYIUINI A

NH/NQ-e60 g YOS (panunuod) SININALVLS TVIONVNI4 AILVAITOSNOD WIHILNI IHL OL SILON

ANVdINIOD MDJ01S LNIOr ¥3ziniLd3d NVYIN VO WVNLIIAOY13d

~
N
N
QO
R
S
~
S
<
§
=
=
=
S
Q
>
&S]
=
~
=
=
s
IS}
S
S
N
R
)
<
K}
X
)
&
=
m.
g
ES
3
=
m.
kS
g
=
=
S
S
3
N




PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

13.

14.

FORM B 09a-DN/HN

Korea - Vietnam Fertilizer Company Limited (its subsidiary) has pledged its assets including construction
works, machinery and equipment of the project "NPK fertilizer production plant with a capacity of
360,000 tons/year" to secure bank loans at Joint Stock Commercial Bank for Foreign Trade of Vietnam -
Bien Hoa Branch (details stated in Note 22). The carrying amount of those fixed assets as at 30 June
2025 is VND 590,719,987,828 (as at 31 December 2024: VND 613,804,270,760).

INCREASES, DECREASES IN LEASE ASSETS

Machinery
and equipment

COST
Opening balance

VND

11,983,425,797

Closing balance

11,983,425,797

ACCUMULATED DEPRECIATION

Opening balance 771,136,981
Charge for the period 1,198,342,580
Closing balance 1,969,479,561
NET BOOK VALUE
Opening balance 11,212,288,816
Closing balance 10,013,946,236
INCREASES, DECREASES IN INTANGIBLE ASSETS

Land use rights Copyrights, Computer Total

patents software
VND VND VND VND

COST
Opening balance 325,756,035,425 14,609,100,000 197,605,046,476 537,970,181,901
Additions - - 2,584,429,015 2,584,429,015
Transfer from construction 75,500,000,000 E - 75,500,000,000
in progress
Closing balance 401,256,035,425 14,609,100,000 200,189,475,491 616,054,610,916
ACCUMULATED AMORTISATION
Opening balance 12,720,482,868 14,566,095,525 146,897,879,405 174,184,457,798
Charge for the period 1,801,286,699 43,004,475 14,746,906,326 16,591,197,500
Disposals - - 2,828,879 2,828,879
Closing balance 14,521,769,567 14,609,100,000 161,647,614,610 190,778,484,177
NET BOOK VALUE
Opening balance 313,035,552,557 43,004,475 50,707,167,071 363,785,724,103
Closing balance 386,734,265,858 - 38,541,860,881 425,276,126,739

The cost of the Company’s intangible assets as at 30 June 2025 includes VND 126,231,501,258 (as at 31
December 2024: VND 123,087,763,102) of intangible assets which have been fully amortised but are

still in use.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

15; CONSTRUCTION IN PROGRESS

Closing balance

Opening balance

Port warehouse project in Nhon Trach

Ca Mau Fertilizer Factory in Binh Dinh

Food CO2 production project at fertilizer factory
Land Use Right in Thanh Hoa, Long An Province
Rain cover project for product export system at Ca
Mau Fertilizer Plant

Other projects

VND

215,652,904,919
87,130,450,731
60,798,391,518
55,853,473,952

104,039,566,200

VND

291,152,904,919
68,056,345,311
45,139,904,282
56,247,994,049
71,706,557,946

68,861,867,591

523,474,787,320

601,165,574,098

16. DEFERRED TAX ASSETS

Closing balance

Opening balance

Deferred tax assets related to revaluation of fixed
assets in business combination

VND

58,770,842,415

VND

60,515,306,367

17,957,701,162

Deferred tax assets related to unrealised gains on 319,288,604
intra-group transactions

Others -
Deferred tax assets 59,090,131,019

78,473,007,529

17 SHORT-TERM TRADE PAYABLES

Closing balance

Opening balance

VND

Amount/Amount able

to

be paid off

Vietnam National Industry - Energy Group

Hong Van Trading Services and Transport Company
Limited

Tuong Nguyen Import Export Trading Service Company
Limited

Phuc Thinh Fertilizer Import Export Company Limited
Other suppliers

701,839,383,923
93,171,657,470

70,644,491,290

34,261,920,000
586,652,794,494

VND
Amount/Amount able
to

be paid off

776,718,581,691
47,507,497,600

51,459,091,100

735,825,760,297

1,486,570,247,177

1,611,510,930,688

In which:

Short-term trade payables to related parties
(Details stated in Note 41)

735,439,179,013

817,227,283,518
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18. SHORT-TERM ADVANCES FROM CUSTOMERS

Closing balance
VND

Opening balance
VND

Yetak Group Company Limited

Sayimex Ta Mchas SRE Company Limited
Chhun Sok An Company Limited

Other customers

196,787,800,544
97,836,864,929
86,134,709,707
96,565,604,672

49,128,659,887
108,298,670,962
21,983,315,118
53,801,048,872

477,324,979,852 233,211,694,839
19. TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE BUDGET
Opening Receivable/Payable Paid Closing
balance  during the period during the period balance
VND VND VND VND
a. Receivables
Value added tax 104,855,724 - - 104,855,724
Value added tax for - - 46,548,845 46,548,845
imported goods
Import duty - - 75,034,257 75,034,257
Land rentals 397,346,605 9,026,814,882 9,026,814,882 397,346,605
Foreign contractor tax - - 320,617,160 320,617,160
Other taxes - - 69,633,201 69,633,201
502,202,329 9,026,814,882 9,538,648,345 1,014,035,792
b. Payables
Value added tax - 1,113,882,788 1,039,801,891 74,080,897

Value added tax for
imported goods

12,465,097,632

12,465,097,632

Export duty - 115,354,657,839 115,354,657,839 -
Import duty - 7,926,931,081 7,926,931,081 -
Corporate income tax 35,810,001,469 122,866,202,943 73,484,178,841 85,192,025,571
Personal income tax 14,469,579,508 73,830,683,491 76,639,765,930 11,660,497,069
Natural resources tax 229,003,200 1,570,764,960 1,578,152,160 221,616,000
Foreign contractor tax - 920,907,260 920,907,260 -
License tax - 9,000,000 9,000,000 -
Other taxes, fees and 23,200,349 1,294,907,197 1,317,319:551 787,995
charges

50,531,784,526 337,353,035,191  290,735,812,185 97,149,007,532
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

20.

(i)

23.

SHORT-TERM ACCRUED EXPENSES

Sales discount (i)

Sales promotion, advertising, social security costs
Goods and services received but not billed
Accrued gas expenses

Accrued interest expense

Other accruals

In which:
Short-term accrued expense payable to related parties
(details stated in Note 41)

Closing balance

Opening balance

VND

378,242,855,870
149,293,624,417
62,560,010,842
26,669,588,409
3,429,425,051
12,685,537,447

VND

283,958,725,080
92,043,839,520
34,593,367,130
28,617,309,417
4,071,380,214
22,873,140,863

632,881,042,036

466,157,762,224

26,669,588,409

27,446,457,555

Represents the accrued sales discount payable to customers according to the sales policy approved by

the Executive Board of the Company and its subsidiary and notified to the customers.

OTHER SHORT-TERM PAYABLES

Dividends payable

Safety reward fund
Short-term deposits received
Seller commission

Other short-term payables

In which:
Other short-term payables to related parties (details
stated in Note 41)
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Closing balance

Opening balance

VND

1,051,300,496,500
21,926,144,826
5,131,091,952
2,764,013,943
11,985,880,602

VND

885,733,500
11,351,420,891
5,752,721,868
15,778,842,395
30,248,780,020

1,093,107,627,823 64,017,498,674
801,110,179,018 1,064,065,018
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(i)

23.

(i)

24,

FORM B 09a-DN/HN

Represents short-term loans of Korea - Vietnam Fertilizer Company Limited (the subsidiary - KVF) from
Joint Stock Commercial Bank for Foreign Trade of Vietnam - Bien Hoa Branch under Loan Agreement
No. 002.25/48.05-HMTD dated 4 February 2025 attached to Credit Agreement No. 002.25/48.05-CTD
dated 4 February 2025. The loan currency is Vietnamese Dong (VND) or US Dollar (USD) with a loan
limit not exceeding VND 350,000,000,000. The loan limit is maintained until 3 February 2026. The term
of each loan is a maximum of 6 months from the next day of the loan disbursement date. KVF used the
property rights arising from the Land Sublease Contract and fixed assets as collateral for the loan (see
Note 11, 12).

PAYABLE PROVISIONS

Closing balance

Opening balance

VND VND
Provision for gas expenses (i) 634,311,033,575 616,246,434,178
Provision for periodic maintenance expenses (ii) 124,062,563,388 -
Others 434,347,102 434,347,102
758,807,944,065 616,680,781,280

In which:
Payable provision to related parties (details stated in 634,311,033,575 616,246,434,178

Note 41)

Reflecting the provision for gas expenses incurred in the first 7 months of 2023 accrued according to
the principle of gas resource allocation according to the actual consumption proportion of consumers in
Ca Mau Province in Amendment No. 10 of PM3 CAA and Block 46 - Cai Nuoc Gas Sales Contract No.
3918/HD-DKVN dated 05 October 2023. Movement between the opening and closing balance was due
to the difference of revaluated exchange rate at the date of these interim consolidated financial
statements. Provision for gas expenses will be adjusted (if any) when there is an official settlement
between the Company and the Group.

During the period, the Company made provisions for repair and maintenance expenses of Ca Mau
Fertilizer Plant according to the 2025 production and business plan approved by the Company’s General

Meeting of Shareholders, in line with the actual operation and maintenance cycle of the Plant.

BONUS AND WELFARE FUNDS

Current period Prior period

VND VND

Opening balance 240,508,766,318 335,746,014,085

Appropriation to the fund 49,131,077,623 44,694,969,809

Adjustment of bonus and welfare fund from profits 17,562,690,000 3,147,709

Utilization in the period (110,539,334,093) (85,068,738,988)

Depreciation of fixed assets from the Bonus and (214,245,678) (214,840,750)
Welfare Fund

Closing balance 196,448,954,170 295,160,551,865
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(iii)

26.

FORM B 09a-DN/HN

Represents the long-term finance lease liabilities of PetroVietnam Packaging Bac Lieu Joint Stock
Company (the subsidiary — “PPC”) to Joint Stock Commercial Bank for Foreign Trade of Vietnam
Financial Leasing Co., Ltd - Ho Chi Minh Branch under Finance Lease Agreements No. 71.24.02/CTTC
dated 5 April 2024 and No. 71.24.03/CTTC dated 5 April 2024, with a lease term of 60 months.

Long-term loans and obligations under finance leases are repayable as follows:

Closing balance

Opening balance

On demand or within one year
In the second year
In the third to fifth year inclusive

VND

66,302,021,932
81,689,461,432
4,699,781,153

VND

66,360,405,438
66,276,506,932
53,250,989,119

152,691,264,517

185,887,901,489

Less: Amount due for settlement within
12 months (shown under short-term loans and
obligations under finance leases)

66,302,021,932

66,360,405,438

Amount due for settlement after 12 months

SCIENTIFIC AND TECHNOLOGICAL DEVELOPMENT FUND

Opening balance

- Appropriation in the period (i)

- Utilization in the period

- Depreciation of fixed assets formed from Scientific
and technological development fund

- Transfer fixed assets to serve the purpose of
manufacturing and trading

86,389,242,585 119,527,496,051
Current period Prior period
VND VND
751,413,127,600 754,360,924,010
95,414,376,495 75,185,336,241
(15,731,036,408) (1,191,072,344)

(3,009,780,677)

(1,544,226,260)

(4,276,161,507)

Closing balance

828,086,687,010

822,534,800,140

The Scientific and Technological Development Fund is provisionally appropriated for the 6-month
period ended 30 June 2025 at the rate of 8% of the Company's taxable income to create sources for
scientific and technological activities of the Company (the 6-month period ended 30 June 2024: 10% of

the Company's taxable income).

32

Vin bén ndy dwoe xdc thue tai https://eoffice.pvcfe.com.vn/ véi s6 dinh danh: 0103/CV-KT

S

\PAN s



EE

VL 2 )\

‘AJeipisgns s31 pue Auedwo) SuipjoH @Y1 JO SIaPjoyaieys Jo SSUIISA [BI2UID dY] JO SUOIIN|0SAY By}

Japun spunj aJiejjam pue snuog ayl pue punj Juswdo@AIP PUB JUSWIISIAUI Y} 03 PAINGIISIP SJunowe ayl papnjoul sijunowe uoneludoidde puny ayi ‘poriad ayi Ul

LES‘8ST'6ZSTST'OT  €60°S69°L9T'VE  S90'STT'E6096S‘T  6LE'8TO'E09'SZE'E 000°0Zv'S99'E  000°000°000'v62‘S

(000°000°008°8S0°T) - (000°000°008850°T) - = =

(€28'89L‘611'6T) (8zL'z1T'vTe) (560°959°5258T) - - -

- - (6¥6TYYTZTT) 66 TP TZTT - =

(008'866°€ LY) = (008'866°€tT LY) - < €

= = (€55v69'697'85€) €55'V69°697'85€ - =

8LT'STY'9V8'66T'T  T¥9'0T9'SOEC LESVISOVS'L6T'T - - -

786°009°9LT°LLTOT O08TL6T98LZE  SI6'T60'ETST88'T  LL8'T68‘TITV96‘T 000°0T¥'S99°E  000°000°000°v62°S

I86°L6L‘TOZ'S6L'6  066'TZO'VOV'TE  €S806T0ZV LP9‘'T  SET‘VIT'TIL'S8I8‘C 000°0Z¥'S99°€  000°000°000°v62’S

(000°000°008'8S0°T) - (000000°008'850°T) - = -

(60LL¥TE) - (60LLYTE) - - -

(608°696v69 V1) (z46°161°8€0T)  (LE8'TLL'9S9°EY) = = =

- - (898°09L9¢¥'S2T) 898'09L'9ev'STT - .

TYET89'9TE'SE OTT'SSTTS8'V T€7'925'S9'0E6 5 = =

8ST'VET'E8E'E96'6  TS8'S90°T6SLT  9E0'SPETS8VYO'T  O0LZ'EOV'SLT'E6S‘T 000°0Zv'S99‘E  000°000°000'v62‘S

anA anA anNA anA anNA aNA

|eloL s)satajul s3ujulea punj juswdojansp |euded lended
3upjjosuod-uoN  pauielay pue Jusawisanu| ,S19umo I3yl  painquiiuod

SlaumQ

NH/NQ-e60 g INHO4

SZ0Z dunf Q€ 1e se aduejeg
paJe|oap SpuspIAIg

sSuiuiea pauielal 0z Wouj

Spuny aJejjam pue snuoq 01 Juawisnipy
sguiules

pauie1al yz0z WoJdy puny jusawdo|ansp
puB JU3WI3SaAU] 01 Juawisnipy

(1) spuny

3.ejjom pue snuoq o3 uoneudoiddy

(1) puny Juswdoonsp

pue 1uaw)saAul 01 uoneudosddy
pouad ay3 Joj 11joid

Gz0z Atenuer T 1e se aduejeg

tz0Z 2unf Q€ 1e se aduejeg
paJejpap SpuapIAIg

s3ujuies pauielal €20z wouy

Spunj aJejjam pue snuoq 03 Juswisnlpy
spuny

2Jejjam pue snuoq 03 uonendoiddy
punj jusawdojansp

pue juawisanui 0} uonjendoiddy
pouiad ay3 J0j 1j0id

tz0z Adenuer 0 1e se aauejeg

Ainba ;siaumo uj JUsSWBNON

ALIND3 ,SHINMO

(1)

Lt

(panunuo)) SININALYLS TVIONVNI4 AILVAITOSNOD WIYILNI IJHL OL SILON
ANVdIAIOD XJ01S LNIOf ¥3Z1711434 NVIA VO NVNLIIAOY13d

~
X
~
@)
R
S
~
S
<
§
=
=
=
kS
Q
©
&S
=
~
=
=
£
S)
S
=
s
R
]
&
3
X
%
&
=
1SS
g
ES
3
=
m.
bS]
g
=
=
3
~
8
~




PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN
Shares

Closing balance Opening balance

Number of shares issued to the public 529,400,000 529,400,000

Ordinary shares 529,400,000 529,400,000

Number of outstanding shares in circulation 529,400,000 529,400,000

Ordinary shares 529,400,000 529,400,000

Ordinary shares have par value of VND 10,000 per share.
Charter capital

The charter capital of the Company is VND 5,294,000,000,000. As at 30 June 2025, the charter capital
has been fully contributed by shareholders, as follows:

Per amended Enterprise Contributed capital
Registration Certificate Closing balance Opening balance
VND % VND VND
Vietnam National 4,000,230,570,000 75.56 4,000,230,570,000 4,000,230,570,000
Industry - Energy
Group
Other shareholders 1,293,769,430,000 24.44 1,293,769,430,000 1,293,769,430,000
5,294,000,000,000 100 5,294,000,000,000 5,294,000,000,000
Dividends

According to Resolution No. 1368/NQ-PVCFC dated 16 June 2025 of the General Meeting of
Shareholders, the Company’s General Meeting of Shareholders decided to pay dividends from the
retained earning tax in 2024 at the rate of 20% of the charter capital, equivalent to an amount of VND
1,058,800,000,000 and expected to pay dividends from retained earning in 2025 at the rate of 10%.
According to Decision No. 1396/QD-PVCFC dated 17 June 2025, the Board of Directors decided to pay
2024 dividends in cash for shareholders, the last registration date is 30 June 2025. On 14 July 2025, the
Company paid the aforementioned dividend.

Non-controlling interests )
Non-controlling interests represent the proportion of net assets and operation results of the subsidiary
attributable to shareholders other than the Holding Company. Non-controlling interest ratio in the
subsidiary is determined as follows:

Closing balance Opening balance

VND VND

Charter capital of the subsidiary 47,995,160,000 47,995,160,000
In which:

Contributed capital of the Holding Company 24,491,670,000 24,491,670,000

Contributed capital of non-controlling shareholders 23,503,490,000 23,503,490,000

Non-controlling interest ratio 48.97% 48.97%
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

28.

FORM B 09a-DN/HN

Non-controlling interests in the subsidiaries’ net assets at the interim consolidated balance sheet date

are as follows:

Total assets

Total liabilities

Net assets

Details are as follows:
Charter capital

Other funds

Retained earnings

OFF-BALANCE SHEET ITEMS

Foreign currencies

usD
EUR

Bad debts written off

Vo Nguyen Company Limited
Thuy Van

Ut Dung Business Household
Nguyen Thi Thuy

Tran Van Hieu

Operating lease assets

Less than one year

In the second to fifth year inclusive

Over five years
Total

Operating lease payments represent:

Closing balance

Opening balance

VND VND
56,676,310,909 74,589,002,819
(22,508,615,816) (41,802,805,639)
34,167,695,093 32,786,197,180
23,503,490,000 23,503,490,000
7,215,044,601 6,138,850,138
3,449,160,492 3,143,857,042

Closing balance

Opening balance

82,509,750
1,280

Closing balance

45,741,047
1,280

Opening balance

VND VND
841,000,000 841,000,000
324,850,000 324,850,000

28,100,000 28,100,000
1,923,000 1,923,000
7,504,000 7,504,000

1,203,377,000 1,203,377,000

Closing balance

Opening balance

VND VND
1,046,815,853 76,505,846
3,621,249,241 306,023,384
2,364,345,049 2,402,283,564
7,032,410,142 2,784,812,794

- Total rental amount of 39,173.5 m2 at Tra Kha Industrial Park, Bac Lieu Province (currently know as
Ca Mau Province) with rental price of 1,953 VND/m2/year. The land lease contract was signed for a

term of 50 years from 2011.

- Total rental amount of 13,898.9 m2 at Lot D, Ward 1 Industrial Park, Ngo Quyen Street, An Xuyen
Ward, Ca Mau Province with unit price of 69,812 VND/m2/year. The land lease term is until 9
March 2031. Land rental is paid annually from 3 December 2024 to 2 December 2029.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

29.

Goods sold which customers stored in the Company’s warehouse

As at 30 June 2025, the detailed volume of goods sold which customers stored in the warehouse of the
Company and its subsidiaries is as follows:

Closing balance Opening balance
Tons Tons
Hung Thanh Agricultural Materials Company Limited 8,146.50 200.00
Nguyen Khoa Trading Company Limited 3,527.60 2,111.85
Viet Nga Group Joint Stock Company 2,800.00 500.00
Huu Thanh | Company Limited 2,791.90 1,851.30
The Man Fertilizer Import Export Service Trading 1,650.00 -
Company Limited
Minh Khoa Service Trading Company Limited 1,566.30 25.00
Kim Hoang Dong Thap Company Limited 1,070.40 835.70
Hoang Phu Kon Tum Company Limited 982.50 -
Hoang Dang Generation Company Limited 767.00 380.00
Others 6,803.73 2,751.20
Total 30,105.93 8,655.05

BUSINESS AND GEOGRAPHICAL SEGMENTS

Business segments

The Company and its subsidiaries’ principal activities are manufacturing and trading fertilizers and
packages used in agriculture. The revenue for the 6-month period ended 30 June 2025 and the assets
and liabilities as at 30 June 2025 of the package manufacturing and trading business of the Company
and the subsidiaries are about VND 147 billion, VND 63 billion and VND 33 billion, respectively,
accounting for a negligible proportion in total revenue from goods sold and service rendered and total
assets of the Company. The financial information presented in interim consolidated financial
statements mainly relates to fertilizer manufacturing and trading activities. Therefore, no business
segment report has been prepared. Revenue and cost of sales by goods item and business activity are
presented in Note 30 and Note 31.

Geographical segments

The Company distributes fertilizer products in both domestic markets (Southwest region, Southeast
region, Central Highlands, etc) and foreign markets (Cambodia, Philippines, etc). During the period, the
Company exported Ca Mau Fertilizer Products and other fertilizer products with revenue of about VND
2,611 billion (6-month period ended 30 June 2024: about VND 1,611 billion) - accounting for
approximately 28% of gross revenue from goods sold and services rendered of the Company.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN/HN

Segment reports are prepared for corporate management purposes. The Company keeps track of the

revenue, expenses and results by geographical segment as follows:

Current period

Net revenue from goods sold
and services rendered

Cost of sales

Gross profit by department
Selling expenses

General operating expenses
Financial income

Financial expenses

Other income

Other expenses

Accounting profit before tax
Current corporate income
tax expense

Deferred corporate tax
expenses

Net profit after corporate
income tax

Prior period

Net revenue from goods sold
and services rendered

Cost of sales

Gross profit by department
Selling expenses

General operating expenses
Financial income

Financial expenses

Other income

Other expenses

Accounting profit before tax
Current corporate income
tax expense

Deferred corporate tax
expenses

Net profit after corporate
income tax

Domestic

Oversea

Total

VND
6,833,350,441,621

(5,194,491,223,188)

VND
2,610,728,087,642

(2,123,808,033,918)

VND
9,444,078,529,263

(7,318,299,257,106)

1,638,859,218,433

486,920,053,724

2,125,779,272,157

Domestic

Oversea

(553,647,699,213)
(401,322,770,480)
218,883,844,280
(49,227,874,964)
2,401,820,206
(779,240,588)

1,342,087,351,398

(122,858,049,710)

(19,382,876,510)

1,199,846,425,178

Total

VND
4,996,228,367,777

(3,866,937,509,848)

VND
1,611,166,800,925

(1,410,067,036,992)

VND
6,607,395,168,702

(5,277,004,546,840)

1,129,290,857,929

201,099,763,933

1,330,390,621,862

37

(456,218,076,521)
(248,620,119,543)
225,668,701,503
(37,536,127,843)
184,038,074,294
(431,316,855)

997,291,756,897

(52,513,315,134)

(9,461,760,422)

935,316,681,341
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

30.

31.

32.

REVENUE

Sales of merchandise and services

Sales of urea

- Domestic sales

- Export

Sales of NPK

- Domestic sales

- Export

Sales of fertilizers
- Domestic sales

- Export

Sales of production waste and other finished goods

- Domestic sales
- Export
Revenue from services rendered

Deductions
Sales discount
Sales rebates
Sales return

In which:
Revenue from related parties
(details presented in Note 41)

COST OF SALES

Cost of urea sold
Cost of NPK sold

Cost of fertilizers sold
Others

PRODUCTION COST BY NATURE

Raw materials and consumables
Labour

Depreciation and amortisation
Out-sourced services

Provision

Appropriation to the scientific and technological

development fund
Other monetary expenses

Current period

FORM B 09a-DN/HN

Prior period

VND

4,868,748,932,780

VND

4,346,811,240,908

2,731,116,373,501 2,794,074,949,020
2,137,632,559,279 1,552,736,291,888
2,256,017,245,967 1,214,881,696,600
2,185,139,499,193 1,173,587,033,300
70,877,746,774 41,294,663,300
2,042,325,273,900 781,631,798,020
1,625,129,860,620 760,683,292,920
417,195,413,280 20,948,505,100
656,659,094,553 546,297,892,194
618,981,515,079 501,428,218,340
37,677,579,474 44,869,673,854
645,779,854 1,031,105,796
9,824,396,327,054 6,890,653,733,518

376,184,359,191

282,227,364,816

- 23,200,000

4,133,438,600 1,008,000,000
380,317,797,791 283,258,564,816
58,951,483,578 222,433,216
Current period Prior period
VND VND

3,111,833,705,296
1,847,580,345,488
1,977,164,886,628

3,106,111,652,147
1,039,518,618,790
725,125,004,242

381,720,319,694 406,249,271,661
7,318,299,257,106 5,277,004,546,840
Current period Prior period
VND VND
4,147,378,012,920 3,856,909,862,583
437,518,838,571 315,024,149,119

160,041,278,712
641,924,782,009
88,281,855,949

121,810,406,256
518,194,104,670
39,447,521,333

95,414,376,495 75,185,336,241
269,573,594,375 229,481,806,359
5,840,132,739,031 5,156,053,186,561

Vin bén ndy dwoe xdc thue tai https://eoffice.pvcfe.com.vn/ véi s6 dinh danh: 0103/CV-KT

=0 FVY ol

-~
~

=



PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

33.

34.

35.

FINANCIAL INCOME

Bank interest
Foreign exchange gain
Interest on instalment sales

FINANCIAL EXPENSES

Interest expense
Foreign exchange loss

Current period

FORM B 09a-DN/HN

Prior period

VND

161,776,871,287
56,955,870,493

VND

155,122,055,698
70,332,419,305

151,102,500 214,226,500
218,883,844,280 225,668,701,503
Current period Prior period
VND VND

33,500,719,043
15,721,155,921

16,135,476,548
21,400,651,295

SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

Selling expenses for the period

Selling staff expenses

Transport, loading and storage expenses
Advertisement and communication expenses
Social welfare security expenses
Depreciation and amortization expenses
Outsourced services

Other selling expenses

General and administration expenses

for the period

Administrative staff expenses

Depreciation and amortization expenses

Outsourced services

Provision expenses for doubtful debts

Appropriation to the scientific and technological
development fund

Other general and administration expenses

49,227,874,964 37,536,127,843
Current period Prior period
VND VND

51,571,704,799
211,473,607,369
180,259,416,199
40,093,000,002
6,346,400,214
29,261,361,985
34,642,208,645

34,057,732,298
184,481,901,779
159,226,431,573
24,572,046,391
3,631,397,566
21,273,948,553
28,974,618,361

553,647,699,213

456,218,076,521

129,081,135,205
18,299,590,105
86,557,008,324
(272,203,500)
95,414,376,495

72,242,863,851

78,737,347,024
10,802,659,852
28,434,129,394

42,596,000
75,185,336,241

55,418,051,032

401,322,770,480

248,620,119,543
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN
36. OTHER INCOME AND OTHER EXPENSES
Current period Prior period
VND VND
Other income
Compensations and bonuses received 825,166,562 2,590,709,122
Penalties for breach of contract 298,595,455 442,537,492
Gains from business combination - 167,041,809,993
Other income 1,278,058,189 13,963,017,687
2,401,820,206 184,038,074,294
Other expenses
Ship bonus cost 513,584,439 390,310,450
Other expenses 265,656,149 41,006,405
779,240,588 431,316,855
Profit from other activities 1,622,579,618 183,606,757,439
37. CURRENT CORPORATE INCOME TAX EXPENSE
Current period Prior period
VND VND
Current corporate income tax expense
Corporate income tax expense based on taxable profit 122,641,605,212 52,513,315,134
in the current period
Adjustments for corporate income tax expense in 216,444,498 -
previous periods to the current period
Total current corporate income tax expense 122,858,049,710 52,513,315,134

Corporate income tax expense based on taxable profit in the current period of each activity of the
Company is as follows:

Current period Prior period
VND VND

Corporate income tax from production 98,045,852,944 27,924,279,54
of urea <
Corporate income tax from production 1,234,392,218 952,548,53%
of packages .
Corporate income tax from other activities 23,361,360,050 23,636,487,057
Corporate income tax expense based on taxable 122,641,605,212 52,513,315,134

profit in the current period
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

38.

39.

As at 30 June 2025, Han - Viet Fertilizer Company Limited (“KVF”) — a subsidiary of the Company has
accumulated losses that can be used to offset against future profits. Details are as follows:

Carried forward
losses as at Unused taxable losses

Incurred year Forfeited year Taxable losses (VND) 30/06/2024 (VND)as at 30/06/2024 (VND)
2019 2024 91,469,197,207 - 91,469,197,207
2020 2025 38,667,199,191 - 38,667,199,191
2021 2026 65,097,888,491 = 65,097,888,491
2022 2027 82,530,520,750 - 82,530,520,750
2023 2028 23,402,270,437 - 23,402,270,437
6-month period 2029 5,997,216,327 - 5,997,216,327
ended 30 June
2025

307,164,292,403 - 307,164,292,403

The determination of the Company’s income tax is based on the prevailing tax regulations. However,
such regulations are subject to change from time to time, and the final determination of corporate
income tax is subject to the results of examination by the competent tax authorities.

As at 30 June 2025, Han - Viet Fertilizer Company Limited (“KVF”) had accumulated losses but did not
record deferred income tax assets due to uncertainty about future profits.

BASIC EARNINGS PER SHARE

Current period Prior period
Accounting profit after corporate income tax 1.197.540.814.537 930.465.526.231
attributable to Holding company (VND)
- Appropriation to bonus and welfare funds (VND) (47,243,998,800) (43,656,771,837)
Profit or loss attributable to ordinary shareholders 1,150,296,815,737 886,808,754,394
(VND)
Average number of ordinary shares in circulation for 529,400,000 529,400,000
the period
Basic earnings per share (VND/share) 2,173 1,675

OTHER COMMITMENTS

According to Contract on trading gas of Block PM3 CAA and Block 46 - Cai Nuoc No. 3918/HD-DKVN
dated 23 May 2012 between Vietnam Oil and Gas Group and PetroVietnam Ca Mau Fertilizer Company
Limited (currently known as PetroVietnam Ca Mau Fertilizer Joint Stock Company) and accompanied
amendments of the Contract, the Company would purchase natural gas of Block PM3 CAA and Block 46
- Cai Nuoc from the Group within 20 years from the official operation date with the output of 495
million m® of standard gas per year. Of which, the contracted gas price for the period from 2015 to 2018
was the gas price (excluding VAT and other indirect taxes) that ensured the efficiency of the Company's
fertilizer production and business with the rate of the average return on equity at 12% per year. On 03
April 2024, Vietnam Oil and Gas Group issued Resolution N0.2202/NQ-DKVN approving the official gas
price in 2018. At the date of these interim consolidated financial statements, the Group and the
Company are continuing to complete the finalization document of the official gas price for the period
from 2015 to 2018.

According to Amendment No. 10 dated 05 October 2023 to the above Contract on trading gas Contract
on trading gas, the principle of gas source allocation of consuming households in Ca Mau is determined
according to the proportion of monthly actual consumption. In which, cost of gas for the first 7 months
of 2023 have not been finalized and will be adjusted (if any) when there is an official settlement
between the Company and the Group.
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued) FORM B 09a-DN/HN

40.

41.

CONTINGENT LIABILITIES

As at 30 June 2025, Board of Directors assess that the Company has an obligation to restore the site at
the end of the lease term or the end of the fertilizer plant project. Currently, the Company has not
estimated the value of this restoration obligation because the Company has not collected sufficient
reliable information on the costs that may arise as well as assessed the impacts related to the State's
mechanisms and policies related to the fertilizer plant project. Accordingly, the Company is working
with relevant agencies to have further guidance as a basis to collect sufficient necessary information for
the estimation.

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions and balances for the period:

Related parties Relationship

a) Vietnam National Industry - Energy Group and

subsidiaries

Vietnam National Industry - Energy Group Parent Company

Vietnam Petroleum Institute Dependent unit of Vietnam National
Industry - Energy Group

PetroVietnam College Dependent unit of Vietnam National
Industry - Energy Group

PetroVietnam University Dependent unit of Vietnam National
Industry - Energy Group

PetroVietnam Power Corporation Subsidiary of Vietnam National Industry -
Energy Group

PetroVietnam Fertilizer and Chemicals Corporation Subsidiary of Vietnam National Industry -
Energy Group

Subsidiary of Vietnam National Industry -
Energy Group
Binh Son Refining and Petrochemical Joint Stock Company Subsidiary of Vietnam National Industry -

PetroVietnam Gas Joint Stock Corporation

Energy Group
b) Other related parties according to Vietnamese
Accounting Standard
Petro Power Renewable Energy Joint Stock Company Affiliate
PVD Technical Training and Certification JSC Affiliate
Petro Vietnam Security Service Corporation - South West  Affiliate
branch
PetroVietnam Qil Saigon Joint Stock Corporation Affiliate
PetroVietnam Drilling Trading and Technical Services Joint  Affiliate
Stock Company
PetroVietnam Securities JSC Affiliate
South West PetroVietnam Fertilizer and Chemicals JSC Affiliate

Indochina Petroleum Transportation Joint Stock Company  Affiliate
- Ho Chi Minh City Branch
Indochina Petroleum Transportation Joint Stock Company  Affiliate

PetroVietnam Qil Saigon Joint Stock Corporation Affiliate
MeKong Petroleum Joint Stock Company Affiliate
North Petro Vietnam Fertilizer and Chemicals Joint Stock  Affiliate
Company
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN/HN

During the period, the Company entered into the following significant transactions with its related

parties:
Current period Prior period
VND VND
Sales
Other related parties according to Vietnamese 58,951,483,578 222,433,216
Accounting Standard
North Petro Vietnam Fertilizer and Chemicals Joint 58,687,500,000 -
Stock Company
Petro Power Renewable Energy Joint Stock Company 263,983,578 222,433,216
58,951,483,578 222,433,216
Purchases
a) Vietnam National Industry - Energy Group and 2,400,308,045,607 2,639,705,161,624
subsidiaries
Vietnam National Industry - Energy Group 2,164,234,610,539 2,375,512,488,621
PetroVietnam Power Corporation Branch - Joint Stock 157,134,547,400 184,953,436,757

Company - Ca Mau PetroVietnam Power Company
PetroVietnam Chemicals and Fertilizer Corporation -
Petrochemical Trading Branch

PetroVietnam Gas JSC - Ca Mau Gas Company

Vietnam Petroleum Institute

PetroVietnam College

MeKong Petroleum Joint Stock Company

PetroVietnam University

b) Other related parties according to Vietnamese
Accounting Standard

Petro Vietnam Security Service Corporation - South
West branch

PetroVietnam Oil Saigon Joint Stock Corporation
Indochina Petroleum Transportation Joint Stock
Company

Indochina Petroleum Transportation Joint Stock
Company - Ho Chi Minh City Branch

PVD Technical Training and Certification JSC
PetroVietnam Securities JSC

PTSC Petroleum Hotel Company Limited

73,016,456,942

2,297,376,601
2,802,772,427
660,265,000
162,016,698

12,348,158,932
8,781,409,206

2,686,260,926
240,325,800

640,163,000

69,671,209,657

6,298,755,985
2,098,100,000
168,485,813
1,002,684,791
21,960,469,904

7,978,115,880

6,194,203,321
187,613,200

460,618,000
6,848,480,351

288,000,000
3,439,152

2,412,656,204,539

2,661,665,631,528

Dividend paid
Vietnam National Industry - Energy Group

800,046,114,000

800,046,114,000

800,046,114,000

800,046,114,000
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PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN/HN

Significant related party balances at the interim consolidated balance sheet date were as follows:

Closing balance

Opening balance

Short - term trade receivables

a) Vietnam National Industry - Energy Group and
subsidiaries

Binh Son Refining and Petrochemical Joint Stock
Company

b) Other related parties according to Vietnamese
Accounting Standard

Petro Power Renewable Energy Joint Stock Company

Short-term advances to suppliers

a) Vietnam National Industry - Energy Group and
subsidiaries

Branch of PetroVietham Power Corporation -
PetroVietnam Ca Mau Power Company

Vietnam National Industry - Energy Group

b) Other related parties according to Vietnamese
Accounting Standard

PetroVietnam Drilling Trading and Technical Services
Joint Stock Company

VND VND

. 779,861,302

= 779,861,302

46,927,972 128,099,998
46,927,972 128,099,998
46,927,972 907,961,300
88,917,016,265 86,286,064,786

88,850,490,144

86,109,611,936

Short-term trade payables

a) Vietnam National Industry - Energy Group and
subsidiaries

Vietnam National Industry - Energy Group
PetroVietnam Chemicals and Fertilizer Corporation -
Petrochemical Trading Branch

PetroVietnam College

PetroVietnam Gas JSC - Ca Mau Gas Company

Vietnam Petroleum Institute

b) Other related parties according to Vietnamese
Accounting Standard

Petro Vietnam Security Service Corporation - South
West branch

PetroVietnam Drilling Trading and Technical Services
Joint Stock Company

PetroVietnam Oil Saigon Joint Stock Corporation
Indochina Petroleum Transportation Joint Stock
Company - Ho Chi Minh City Branch

Indochina Petroleum Transportation Joint Stock
Company

66,526,121 176,452,850
834,900,000 834,900,000
834,900,000 834,900,000

89,751,916,265 87,120,964,786
730,796,497,521 811,177,144,263
701,839,383,923 776,718,581,691
26,486,517,399 32,048,231,131
309,000,000 2,010,140,000

413,804,463
1,747,791,736
4,642,681,492

3,161,307,314

1,048,369,778

362,282,263
37,909,178
6,050,139,255
3,161,307,314
1,968,625,890

599,610,211

395,496,000 222,880,680
37,508,400 97,715,160
735,439,179,013 817,227,283,518

Short-term accrued expenses
Vietnam National Industry - Energy Group

26,669,588,409

27,446,457,555

26,669,588,409

27,446,457,555

Provisions for gas expenses
Vietnam National Industry - Energy Group

634,311,033,575

616,246,434,178

634,311,033,575

616,246,434,178

44

Vin bén ndy dwoc xdc thue tai https://eoffice.pvcfe.com.vn/ véi s6 dinh danh: 0103/CV-KT



PETROVIETNAM CA MAU FERTILIZER JOINT STOCK COMPANY

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Other current payables

Vietnam National Industry - Energy Group

Closing balance

FORM B 09a-DN/HN

Opening balance

VND

801.110.179.018

VND

1.064.065.018

801.110.179.018

1.064.065.018

Pre-tax income of the Board of Directors, Executive Board, and Supervisory Board during the period:

Mr. Tran Ngoc Nguyen
Mr. Van Tien Thanh

Chairman

Member of the Board of
Directors cum Chief Executive

Current period

Prior period

VND

1,236,281,486
1,236,281,486

VND

1,425,325,743
1,425,325,743

Officer

Mr. Nguyen Duc Hanh Member 979,528,529 1,147,889,170

Mr. Le Duc Quang Member 981,528,529 1,145,889,170

Mr. Nguyen Duc Thuan Member 809,688,705 429,969,674

Ms. Do Thi Hoa Independent member 261,000,000 249,000,000

Mr. Le Viet Dung Independent member 22,523,810 -
(Appointed on 16 June 2025)

Mr. Truong Hong Independent member 238,476,190 249,000,000
(Resigned on 16 June 2025)

Mr. Tran Chi Nguyen Executive Officer 985,528,529 1,141,889,170

Mr. Le Ngoc Minh Tri Executive Officer (Resigned on 933,413,529 1,141,889,170
01 June 2025)

Mr. Tran The Cuong Executive Officer (Appointed on 49,630,000 -
02 June 2025)

Mr. Nguyen Tuan Anh Executive Officer 985,528,529 1,141,889,170

Ms. Nguyen Thi Hien Executive Officer 985,528,529 1,141,889,170

Mr. Nguyen Thanh Tung Executive Officer 992,954,917 1,149,315,558

Mr. Dinh Nhu Cuong Chief Accountant 897,662,961 1,045,735,923

Mr. Tong Viet Thong Head of Supervisory Board 25,941,667 -
(Appointed on 16 June 2025)

Ms. Phan Thi Cam Huong  Head of Supervisory Board 871,721,294 1,045,735,923

(Resigned on 16 June 2025)

Mr. Do Minh Duong Member of Supervisory Board 699,658,883 822,389,548
Mr. Le Canh Khanh Member of Supervisory Board 45,000,000 45,000,000
13,237,877,573 14,748,133,132

g

- p
J
W«? p
p—— =
Huynh Thanh Trung Dinh Nhu Cuong Tran Chi Nguyen
Preparer Chief Accountant Executive Officer

18 August 2025
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